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m Cathay Securities Corporation

COTH;;:“ Contracting Party | Valid Period Purpose pr
. 111/07/01~ ,
Sysjust Co., Ltd. System Maintenance Contract
112/12/31
. 111/05/01~ .
Sysjust Co., Ltd. Data License Agreement
112/04/30
110/11/09~ Securities brokerage business, proprietary
Da Cho Digital Co., Ltd. (securities, futures, warrant) application
113/11/08 system
MDBS Digital 110/09/01~  |Maintenance agreement for
Technology Co., Ltd. 112/08/31 Speedy_securities system
Mitake Information 111/01/01~ Maintenance agreement for Mitake mobile
Corp. 111/12/31 trading system
111/01/01~
Ergoney Technology Co., CMoney System Rental Contract
td. 111/12/31
Cmoney Technology Co., 111/01/01~  |CMoney Cloud Subscription System Rental
Ltd. 111/12/31 Contract
111/01/01~ .
Eglloney Technology Co., Instant stock selection contract
Maintena 111/01/01~  |mtelligent Customer Service System
nce |TPIsoftware Corp. Software License and Maintenance
111/12/31 Agreement
TAIWAN-CA Inc 111/01/01~  |TWID Pre-Signed Service and TWID Portal
' 111/12/31 System Maintenance Agreement
Svstex Corporation 111/01/01~  |Wealth management financial products
g "’ ' 111/12/31  |platform
Singapore Consilium
Software Inc(pte) 110/09/01- CTI Call Center Telephone Traffic
ottware fnc(pte 111/08/31 Management System Maintenance Contract
Lte.Taiwan Branch.
Syscom Computer 111/05/01~  |software maintenance contract_PineReport
Engineering Company. 112/04/30  |maintenance contract
Syscom Computer 111/07/01~  |software maintenance contract_ FE System
Engineering Company. 112/06/30 Maintenance Contract
Syscom Computer 111/07/01~ software maintenance contract FEP
Engineering Company. 112/06/30 System Maintenance Contract
Dimerco Data System 111/05/01~ Financial management system maintenance
Corp. 112/04/30 service
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Contract

Restriction

Type Contracting Party Valid Period Purpose Clause
. Forcepoint Employee Internet Gateway
111/11/01~ .
go;’;gnmes Igzorrmatlon /110 Defense System Software License
y - 113/10/31 Procurement Contract
Changing Information 110/05/26~  |Contract and Seal Management System for
Technology Inc. 111/05/25 New-opened Accounts
110/12/01~
Ic’:aysicgre Technology 0/12/0 Hardware Encryption Maintenance Contract
0., Ltd. 111/11/30
i 110/01/01~ .
msrcur|es Data Systems Oracle Suppot Service Renewal
' 111/12/31
lt/lgrcurles Data Systems 10/01/01~ Oracle Advance Customer Services
Software : 110/12/31
and 108/01/01~ Integrated system software and hardware
Hardware [IBM Taiwan Corporation technology and maintenance services for IT
constructi 112/12/31 |infrastructure
C on Symphox Information 111/06/18~ Mail Data Loss Prevention (DLP)
ontract Co., Ltd. 112/12/31 Maintenance Service Contract
i 11 I~ .
gym;ln_rlgx Information 0/05/0 Network Infrastructure Services Agreement
0., Ltd. 115/4/30
ISanfran Technologies H1/07/01~ Network Equipment Maintenance Contract
ne. 113/06/30
Supplemental Contract for the Purchase and
Sanfran Technologies 111/06/22~  |Sale of Co-location Network Equipment
Inc. 112/12/31 Relocation Plan of the Taiwan Stock
Exchange
Soft'v&'/are Easyuse Digital 111/08/01~ BlllHuntgr/MallHunter Ultlmate. _
Writing Technology Co.. Ltd Electronic statement and marketing E-mail
Service gy +-0., Lid. 112/07/31 system
i 109/10/15~
glmerco Data System Purchase Agreement
Hardware|~°"™P- 113/5/27
equipmen . Procurement and Maintenance Contract for
- 111/07/01~
t SOTrend Integration forio Cathay Sec INC. Data Center Network
procurem | P 115/01/31  |Service Improvement Project
ent Contract for Replacement of EOS
contracts |gp, Technology Inc. 110/11/01~ qulpmlfnst and SltJbS'JIV(.I:SI%n ofS Datl?\l (Cl:en[';er
115/10/31 etwor egments In Cathay Sec . pun
Nan Data Center
Singapore Consilium . . .
110/07/06~
Softwre Sotars e et ol Auomatc Dising
Construct|Lte. Taiwan Branch. 112/08/23 y P
ion . .
C or?tract Mobvoi Taiwan 110/08/01~  |Al Call Center System Authorization
Corporation. 111/12/22  |and Integration Contract
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Contract

Restriction

Type Contracting Party Valid Period Purpose Clause
KPMG Advisory 110/01/01~  |UiPath RPA Software License
Software |Services Co., Ltd. 111/12/31  |Agreement
License
contract |Changing Information 111/01/01~  |Certificate Security Control Platform
Technology Inc. 111/12/31  |Maintenance Contract
Appointm _ . i
ent  |Cathay Futures 111/04/01 Analytlcal Research Consulting
Contract 112/03/31  [Services
SS()ftware SYSTEX Corporation 111/06/01~ NYS_E real-time US stock information
ervice 112/05/31 service
SYMPHOX
Sales INFORMATION CO., H1/06/01 Treepoints sale and service contract
Contract ||+ 111/12/31
Software |Dimerco Data System 111/11/04~ :
. Bond module system construction
Service (Corp.. 112/11/04
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Bl $ 38424 ($ 31,414) $ - ($ 70100 $ -
FFE2HE 6,554  ( 155) - - 6,399
AFRAFEE - 5,235 - - 5,235

$ 44,978 ($ 26334) $ - ($_7010) $ 11,634
110 # B
SO IR
E: O ORIV E K & OE B R B
L -
WAL R
SR LSS R NS

B2 AR i $ 3578 ($ 3578) § - $ -
AFRAEHF 3,755  ( 666 ) - 3,089
FEEARTIR kT4 6,784 293 539 7,616
H & 4526 ( 1,400) - 3,126

$ 18643 ($_ 5351) $ 539 $ 13,831
I L R B
WAL B
SEFERDS LY B

B2 ApE & $ - $ 38,424 $ - $ 38,424
FFB2HE 6,762  ( 208) - 6,554
# i 3 3) - -
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SECE A&y
A>T 2 3 0 106

ERZ 109 # B w2 ¥ &
$ 104 £ R 2 PR s HEY £
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WP AR
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N
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E oo F B % om o F @
AAE P $ 301 $ 286

U B P FARZ W R A T B e T

111 » 110# &

Fhwhapgar g4
NE LA E F $1,409,415 $ 2,200,542

B ﬁt

111 B 110 &
*or 2t g X ig{_\ﬂ\i B AR {{ W

A T 39 K i 770,000 770,000

BETEFR
kp EFiER2EGRR
111 & B

£ m £ oz B #

R o o F 2
& f* 4 fﬁ 111#1*1p 3R £ & & 1 4 2 4 2 & % & 111&£12731p
Risk - Bi-IE vy $ 1,670,185 ($ 1,083,189) $ - $ 146,182 $ 733,178
BHFERE 4,959,166  ( 4,960,000) 834 - -
il 199,876 ( 89,934) 2,348 38,069 150,359
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110 & B

2 B % 2 ¥ 0w

oy w3 z
& i g Fﬁ 110&#1*1p 3 £ & & 1 4 2 #4 H » % # 110&#12731p
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% i 1 L% 1 % x ¥ 2 % m ¥ 3 % s & 2t
ETA FAZ | §
1
EREEE R A
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SELEFEERD
VEFEL £RT A
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2 Eph 226,904 3,785 - 230,689
110 & 12 * 31 p
Mo R O 2
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A
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2 ERT A
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BHEBBSFEFE RS
BEFEL £RT A
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BEFFRS L EFE
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i 7
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“EAD” ) 3+ B @M F =R A
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% 5 3
#A 8% & (price value of basis point » PVBP) : #

® ifﬁ’f'lff ORI FHE 1 B A A g (basis point)
aDelta: FEF T AHXFT AR RER 1> 2N} E
b.Gamma : F#E F T A#XFT A B H%H 1% > ZIN =
£
c.Vega: IFE HF T AXFT AR RATF R 1%F > 3%
%
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ASSETS
CURRENT ASSETS:
Cash and cash equivalents

CATHAY CAPITAL(ASIA) LIMITED
BALANCE SHEETS
DECEMBER 31,2022 AND 2021
(In H.K. Dollars)

Financial assets at fair value through profit

or loss
Other received
Prepayments

Total current assets

NON-CURRENT ASSETS:
Other non-current assets

TOTAL ASSETS
LIABILITIES AND EQUITY

CURRENT LIABILITIES:
Short-term loans
Account Payable
Other payables from related parties
Accruals
Total current liabilities

Total liabilities

EQUITY:

Share capital

Retained earnings (Accumulated losses)
Total equity

TOTAL LIABILITIES AND EQUITY

December 31, 2022

Amount %
$105,991,877 60
69,373,228 39
751,519 -
1,795 -
176,118,419 99
859,832 1
$176,978,251 100
$167,435,667 95
28,335,213 16
96,761 -
195,867,641 111
195,867,641 111
1,000,000 -

(__19,889,390) (_1
(__18,889,390) (_11
$176,978,251 100

198

December 31, 2021

Amount

$176,686,019

217,101,407
1,985,549
968
395,773,943

$395,773,943

$391,446,178
372,565
1,199,200

953,113
393,971,056
393,971,056
1,000,000

802,887
1,802,887

$ 395,773,943
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CATHAY CAPITAL(ASIA) LIMITED

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2022 AND 2021
(In H.K. Dollars)

Revenue and expense
Net gains (loss) from sale of securities held for
operations
Interest revenue
Net gains (loss) from measurement at fair value
through profit or loss for securities held for
operations
Net gains (loss) from derivative financial
instruments-futures
Other operating income
Total revenues (loss)
Dealers’ exchange fee expenses
Finance costs
Employee benefits expenses
Other operating expenses
Total expenses
Operating income (loss)
Non-operating income and expenses
Net income (loss) before tax
Income tax expense
Net income (loss)
Total other comprehensive income, net of tax
Total comprehensive income (loss)

2021

Amount

2022

Amount %
($23,188,293) 240
9,944,815 ( 103)
1,943,587 ( 20)
1,458,695 ( 15)
206,859 (__ 2)
(__9,634,337) 100
( 701,592) 7
( 5,757,004) 60
(443,000 5
(_ 4,182,818) 43
(11,084,414 115
(20,718,751) 215
26,474 -

(" 20,692,277) 215
(" 20,692,277) 215
($20,692,277) 215

199

$ 1,578,050
8,689,935

( 2,075,318)

( 1,370,180)
28,203
6,850,690
( 36126)
( 2,936,180)
( 330,705)
(__1,790,519)
(__5,093,530)
1,757,160
1,328

1,758,488

(__ 840415)
918,073

$ 918,073
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i* PR FE $ 140,942
B B $ 281,883
& %Al $ 986,590
R g A (&) $ 128

7M1l ER2Z FALFEN FRF 112 40 270 2 F 2
TEEAFTRLE AR

CIERE FE ¥

1 A4y EPEMBE AL 2 A L3

1114+ & 1104 &
E L < ($ 90,704) ($ 70,812)
TERAZ
FrEERL 200
A2 I 66,553 (__19,892)
& RARIF ($_24,151) ($_90,704)
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2. FHEB B REFERS LT EFEL EF T E A
111# B 110# B
A ARER $1,178,644 $ 629,394
T ERAZ
AR IR E
Faral ( 148,133) ( 8,755)
#1 % ( 108) 184
FErELZE2ZF 02
»%p ( 206,494) 563,678
AR
Ffs F AL E ( 678) ( 5,857)
E 1] $ 823,231 $1,178,644
3. mEAamfl-E & FE
111# B 110# B
F A7 AR ER ($_14,817) ($ _13,050)
1 8 e 1,682 ( 1,547)
B LR T AP ( 914) ( 220)
rERBBFEHE 768 ( 1,767)
&R ($_14,049) ($_14,817)
CELHEFEAE AP i
(—)ﬁ',f‘:ﬁi’g‘ PI()\
111# B 110# &
BEY AR ST $ 1,865,992 $2,862,317
A& 2o+ ﬁ%‘ x 1,385,681 1,599,198
ﬁt% ¥ Lri*' Ea ? 557,182 648,466
EEELEI Y g’f 160,589 171,677
ﬁﬁ N 1 ?’ 38,517 37,284
H {a 41,851 10,469
$ 4,049,812 $5,329,411
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110+ &

$ 54,396
25,595
8,720

4,604

$ 93,315

110+ &

$ 1,294,662
2,351
431,280
$1,728,293

110 &

SETELTTE
111# &
A RS o $ 69,418
¢4l % AR 15,428
AR 13,240
2w 6,665
$104,751
SEETTEET SIFNEED
111# B
NEESEC(HF L) —p ¥ ($ 38740)
DB EE I E — R 1,182
NEEEAE (2 ) —#% (__399,282)
($_ 436,840)
(=) 1442~
111# B
BT AL e $ 464,404
SRR 62,018
2w 52,019
$ 578,441

“#;}E‘_i\@@;}ﬁiﬁ) I 1% f_ﬁ_f}?iij‘i;}ﬁi

$ 436,686

20,641
__36,406
$ 493,733

110 &

111# &
e R $ 70,639
YEmy — iy ( 492)
($_16216)
() F72 1 E 2415 (F2)
111# &

($406,127)
203
19,183

($386,741)

110# &

A1 EEAE (F2)
—8
WhEHEfE (F2) ($ 950,688)
EEE L g .
o (__950,688)

(#&=F )
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(__22,278)
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111+ &

($  18,842)
12,129

(___ 6,713)
($_957,401)

111+ &

110# &

$ 26,178
44,837
$ 71,015

111+ &

$ -
4,697
17,280

21,977

$1,479,370

110# &

$ 306,108
8,907
2,586

2,055

319,656

111# &

($ 15445)
45,776
30,331

110 &

$1,426,832
109,910

48,361
4,296
17,770

11,754

51,618,923
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$ 440,215
16,533
1,255

1,718

459,721

110 &

$ 1,605,353
101,825

43,666
4,354
27,316
41,558
$1,824,072



2P R RAEE RS B RHE 0.01%% 0.05% % B 1
E:l JJ“ ] B,t%;

ot 3 AMBEHEF > BIEAFTFEAEGE vE R 2
A L2 Rd FEEUFEZA 2 -0 NRE DR FEBE

o ¥

i

Bl B2 kT
1112 110 # B B 72 R 1 E 2 FE £ A u 112% 37

8p %2 111 # 3" 10 p S F % € A&k 4T

B 5] by
111 B 110 B
By 0.01% 0.01%
% if
111 B 110E &
Aoy $ 168 $ 272

ERGHMARLAEFFPEF LW R0 B2 E 5
PRI R - ERDE MR
AP 110 2 109 # B B 1 & 2 Fmd £ 110 2 109

ERBMMBEL LRI EFLRLL

FTHASTEREARZA I TR I LBES

AR FRBRAL ) &

(&) 45855 ga g o

111 & 110 &
W $ 148,938 $ 135,598
Hea 3 v 26,986 26,097

$175,924 $ 161,695
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111# & 110& &
P $ 255,358 $ 460,000
THRTAR 202,205 195,574
Faxg o 143,070 112,794
Xy 105,594 49,823
%liﬁﬁz&? 91,740 131,817
n T F 81,796 80,303
AR 27 77,419 68,516
# z 415,363 561,974
$1,372,545 $ 1,660,801
(F=) BB g2

111# & 110& &

EEZTEBN $ 16,161 $ 7,799
Tk &g 14,238 13,775
ER R YT 6,064 9,303
AR 2,400 2,025

B A &2 p S F1 8
SEFFRS LG EFE
2 1§ 2,079 -
i "u & 1,972 8,644
MBS EHEEE T - 3,776
Ja ?:i#E% (  4475) ( 2619)
# i 1,453 2,498
$ 39,892 $ 45,201
I MER

(=) AN E 2 4 @

SR 2 AR eI p 4T

111# & 110# A&
¥ ER AT
AERADLH $ 488,327 $ 475,712
mE R 2R (__73,003) 347
415,324 476,059
YRt 4T fr
AERALK (_141,658) 43,775
TR f R $ 273,666 $ 519,834
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Ji

g E M ERE 2B E T

111# & 110# &
Fran i A1 $ 1,683,081 $2,720,376
fam EJlaiE TS E 2
ATE R $ 336,616 $ 544,075
o f AT 1 10,053 ( 24,588)
MmERZ G ERTERTY
AR ERZBE ( 73,003) 347
I E 2 @y $ 273,666 $ 519,834
A E B EEFE 2 TERIE (F2)
111# & 110# &
hat T iE
BERAZ
— TR R FE ($  421) $ 387
@ RT AL
T ERTAZ R LR AT
111 # &
A H
£ A AR ORI E e E A BOE R AR
Eow oo @ o FOA
LR
B R LR E
FELERF &
Bl $ - $120,550 $ $ - $ 120,550
AP R E 3,08 ( 3,089) - -
FEEARTIE R R 7,364 582) ( - 6,361
4 iz 3126  (___1,400) - 1,726
$ 13579  $115479 (& $ - $128,637
A A
LR
B L LR E
FELERPF &
G| $ 38424 ($ 31,414) $ ($ 7010) $ -
AR IRALBIE - 5,235 - 5,235
$ 38424 ($ 26179) $ ($_7010) $ 5,235
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Iy

Ji

110 # &

£ A B R E K E O F E K B I

4 % ot @ R F A

LR
BEFE RS LY EGE
B2 ApE & $ 3578 ($ 3578) % - $ -
AP RAHIEF 3,755  ( 666) - 3,089
FEEARTIE Rt & 6,684 293 387 7,364
H i 4,526 ( 1,400) - 3,126

$ 18543 ($_5351) $ 387  $ 13,579

Eow o7 @ o p
e ]
BEFE RS LY EG
B2 A2mE & $ - $ 38,424 $ - $ 38,424

() “F 8 o pr T

Ao dzZ FAIE EERY o B2 106 £ R w2 ¥ R P
FEMRIFAEBEBHEPE T - L4227 104 2R 2P a sy £3 0

IMAF 3 PR ikGE KA T RO
L
Hi &L x
111# & 110« A&
EAE R F A $ 183 $ 286

AR AR R RRZ PR E YRR A FRLAR
P3m 111 # 6% 27 p - Fligma g »110# 1% 1p 3 12 % 31 p
AAFT L PG

T - W < S T T = -
AAE LD $ 301 $ 286

EY 110# A&
Fhywtaegar b A
kL P a2 5 $1,409,415 $2,200,542
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I

[S%)

N #

111+ & 110& &
UG EAANE R P F L
USRS & 770,000 770,000
i BT
kpLEF B2 LG HE
111 & B
. S
Foh e S o F 2
% i 4 f; 11112 1p 3 £ v & 1 4 2 #4 H » % # 111&12731p
EH A $ - $ 10,000 $ - $ - $ 10,000
BAFELEL 4,959,166 ( 4,960,000) 834 - -
e F L 152,067  ( 69,021) 1,781 34,255 119,082
$ 5,111,233 ($_5,019,021) $ 2,615 $ 34,255 $ 129,082
110 & B
) & 2_ i
Poh s w5 2
% i g # 1101 1p ® £ w £ o g H O w o # 110£12* 31p
BAFEAEL $ 1,269,918 $ 3,690,000 ($ 752) $ - $ 4,959,166
fﬁ_? B 75,847 ( 68,144) 947 143,417 152,067
$ 1,345,765 $ 3,621,856 $ 195 $ 143,417 $ 5,111,233
A S
AXPREAFFAEEUREEFEASDIPN E A ELA R BE S Y 20
BT Y MG A EERTE RGO I REAEMEA L A2 P2
VI SU
AP FARHEGD AP LB F 2 2 EAE e LR H
DA XWEABRS T ARE BRAMFIRETELHT A2
AR MR G B TR EM L T AR AP E R GE
XA LTBEFAIFIFTAERGNY A2 VEERP R
TP EFAEESF I RTESFAFTFAAELP ¥ 4 7Y
T ® .
%2?5’4?2}‘\@&3 4o T

111#127 31p

636 %
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110#£12% 31 p
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2t £FFARITH O LW E o
(=) = v i EREMN—MEFEAHAL S L i3 B 2 4

1. Qﬁdﬁﬁ ;B

111 & 12 * 31 p

TEEEE B

& f* 1 2% 1 % & % % m % % w2 2+

it FAZ f G

. A

BEFERD G EEFE

2 BT A
U $ 1172477  $ -3 - $ 1172477
% % 735,202 - - 735,202
# = 1,682,482 - - 1,682,482

FEABFEFER S

BEFEL ERT A
BELERF - - 286 286
FarLEHF 4,021,487 - - 4,021,487

i i

BEFERAD G R

2 kfpf 972,190 - - 972,190

SEF RS R R

2 ERT A 232,796 367 - 233,163

i 7

FEFFRL LG EGE

2 ki 226,904 3,785 - 230,689
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110 # 12 * 31 p

[P I% B # £ 2
£ @ =
bprd T A X

1
i

=4

o

=

BEFFRS LY EFR
ZERT A

e

\

$ 2,738,941 $ - $ - $ 2,738,941
15,525 - - 15,525
37,815 - - 37,815

~oh
™ E ek YR

det et

T
k0
o

G5
=
=4 %

L

e

|
R SE

- - 394 394
2,654,273 - - 2,654,273

WP oy
= R

[N N
Jm Jm (

ok

SEERD L R
24 i g l'j;i 1,045,405 - - 1,045,405

.

w2 FEAZ G

F &
SEHE R L gE
2 EfT A 209,390 303 - 209,693
L4
S E RN R B
2 & 564,847 3,562 - 568,409

AP 1112 110 # B & % 1 2525 2 %52 Ll @4§F
ERFAE 2 FA
@RI ENE3EsnS L EHFELDE

111 # 1 *» 1 p % 12 % 31 p

(%

& iz 7
A AREE $ 394
ERIEE BTN g (__ 108)
R ARTE $ 286
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110 # 1 * 1 p 3 12 31 7

& A ARG $ 210
IR R RS 184

41 B ARER $ 394

B RRITEDE O CREP AT
BFRGRITFEAAFILET RAGE R AE (Credit
value adjustments ) 2 # > 3*=#§ # # ( Debit value adjustments )-
P aFaaEtads 233 35235 3 OTC
LA IR EREG LK D R £
HE7afHF Tt BH2 200 AT B E H2N B F E2
¥ oRe oo
[ER-aal) At AL R S B2 W OTC

L hE 24 1L

T4

HFH 2B K ,’f’gu%?;} R ER R oD

Tk tBREE O ART NG E X ii%i%" B 27 i

AP E B Y £ H S 9 5 (Probability
of default,”PD” )( & 4& = @ ®m & H2 2T ) ¥ 5 » 2 5 <
s -4 4 5 (Loss given default,”LGD” ) # 112 % £ %
' % 3 (Exposure at default,”EAD” )> 3+ & & &1 f = 3= # & o

Ao @HE* OTC w4 1 2 2 o v ip & (Mark to Market)
PRI ESE% £ (EAD) -

CEPHTEHIREY 0% EE 9L FBEK
g A

\’—W
F_‘-

H

Jﬁuﬁlb‘_%frl?ﬁgt% BFmT o, p WiE K 4E & F
Bx o
AP R REEEAEL £ @1 LS L B E

B EmALEEG Y b G
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A 1R —iER PR R RREOT A .1‘%«5‘
EHiEiE > N BB AE SN 5 1
ERFPIGZENEFR LERITA L DR
&g I o
FFA1E—FEELSFR REASIIHHJFALEFESFEHE
FTARESRE TRIRAGE ¥ g Ea Bl oF qaE
2 ERREY W
FLL1E—SHAF S HPEEEFE S REORE A RV R
B2 T ALK & "Jf"+ 22 pIRFE &
BESA S EFES A U E BRI A
2. }‘\AEI-f%: o
FALE —HRE QR E ﬂﬁﬁ%ﬁméiﬁﬂif FRFRY S
LRSI AKRREIE 0 T
ﬁ%r¢%ﬁ<$w&%iﬁm$¢w
3T o
F3F s ilp BEEE Y HE o~ e
37 RE %J B2 g FRAA AT
111#127 31p | e+ 2 7 mz[w Bl o~ & wRrEsarfElG
> i fgﬁl ¥ ﬁ‘hﬁ;] » B (sefpTio) :,\J Lo M % 1]5 BAAT G EM %
$ 286 | B oL |aE LR AT | 15%~20% ééi;‘ﬁiﬁ:}%ig@% E A
D g ~3A,

& & 367%~-367%
voE g s A #J10s12031p |, J}i,ﬁ_@‘_% IR mle > & slEHrasscyEMG
ARG EERF R 22k E] i o> B () |2 ko M G| B RSB G
2Lptd &

i 3 I $ 394 |F HEolgE ééi;ﬁi'}iﬁ—i}{ 15%~20% |# £
~30(,v;1,-] P ,;, .;%
5% 3.67%~-3.67%
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ERT A
%8 #Emﬁz“ o '% B fﬁfﬁ
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(:£2)
SEH G EEERS ARG
fgﬂ’&?\fﬁﬁ%é
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Jf'fé-i}fﬂ;!ﬂi {o é‘ j‘fgf _%ﬁﬁﬁ %
(3:£3)
B AR LR EHFELT

[P

EEEITS

111#12% 31 p

110#£127 31p

$ 3,823,324

21,179,119

4,021,487
286

21,179,119

1,202,879
25,157

$ 3,001,794

47,418,298

2,654,273
394

41,865,127

1,613,814
101,229

X BN A4 FRDHIE Y EHS

B PRI EEE P FTESFEEFLIET AN

T3 R FERPER RARF
A N R
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( price value of basis point » PVBP ) :

s

WML T E 1 B A 42 (basis point)

P R B2 B 4 GF o

B.% & 7+ frf
a.Delta: =& # T A #_

AW RER 1% 3%

WY @

b.Gamma : fFFE HF T AHAHFT A G R RH 1% > ZIN =
Delta £ 2. % & o

c.Vega: IF 2 F T AAFT AV R A FRE 1% > 3%
i RE AR

k' E

AP RGEGRY LG

if -k # (confidence level) ™

—

R

&V e A4 kX %E‘
= A k-

& FE B (7

P2 h ' E S
w 5 p) 22 ( Back Test) »

KFetnFaadh s
DR SR R RS R R R
WAoo k2 99% 2.
DA B b G B
v A 2 R

= B o Y

A2 PREEBE DR G AT A D 99%E ik E 1
PRk E
111£ &
E2 [ERY FRE i &
b B £ EF $ 26,328 $ 39,680 $ 14,383 $ 37,440
110 &
E2 [ERY ERE A W & &
b % 44 $ 35,508 $ 79,243 $ 20425 $ 26,051
& 4 pl i (Stress Test)
B EHA 2 b AP E T EEFRAPIE TR
MpdE TR FAietd 2 BERAE Y H
NEEFTAELRA MG TS > TR ETD R B
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AL ST RRPM M EREBEENREG R
B2zhp iR RATREFTRRZ > FLRRHE? L
FHRTFAEEZ A AL > N FREFLFRTR

%o

-

A PHARFTREF LD FEARE > 2 F

ELSEH 2 B

L

s #-H PR R Y& Tl 2 B H e 20 B 2

%

RFEL  FEERFNEASE B L AL s
Gy el acd i B ERRED BT 10% -
111 & »

B4 A

3 & ] FREE (+/-) F & e

#EER & ORfdps) -10% (5 55650)
FF ke (A Fd &) +50bps ( 98,830)
X% (F) +3% ( 636)
Foebhs (B&EGR) -10% -
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3.

I

PR

(1) &

=
s

110 = B

B4R 2
H oo gr AR H A
B % 7] e (+/-) B g e
bk (%38 -10% ($ 127,039
3R % (IS E R) +100bps (75518
b (BF) +3% -
BEh e (B &) 10% :

"
* bk KR

~ o7

’

PhE LR

GRS AR R T
?&%1%ﬁ%§@

¢ A f
N

A

A FARTY R G227 H ) ARG LR G RN
B2 xR FAFEFLA (RFREA) ARG F 439
BAEALFEA ARG YLELERAFHA (& AF) &R
(NP K3 F T Il W

BRI EIEH R BHhEAFRATamI 2225 %H
IR TP ABFRYALAFER AR AEBY R
P4 4 2 b "k o

CHDFTARZ " ReBhfNem1 2 TRE2HnT AL
%§gwgﬁ~a%angﬂ\gngiﬂﬁzvﬁiﬁigf
GHYz2EY9FETa A2 HF 22 R % o

RA2PRRETRGLERT ARG K G

Pz 4 ~ B g # # (Over-the-Counter» OTC) =4 1 £ 2
R F (R EHEARE R EEGFE (0

I EIEF)FNFRE P ERLEHE B 3R

H A2 Bl HEE o
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1R b R e * v 2 =
(2) p R4 R I h] g

A.

<y
~my

>

Ao @R E - FEP R EAE REMEF RS
IEFFRL L £mI 5 REBRABEY BT
BEH v 2 TR TR ANF Y BT RArRGE R

D T

PG EH L BRI T GEL TR (f

m\.

W) AR ERIEFE NG F TR g YRR
ZFRBAIHIAFEAFREBET M E R S

-

TG R R OB FH AR

R M ES L AR EEER 2GR

e e 7Y P 19' * Kﬁﬂl;\%ﬁ%‘iﬁ%t

BAFARR Ao & T A - S SRR LT £ R
Aoy g

R BREAE A S HE RE L
EOFFE AEAEAASLEHE G LA H BT
de

a.FE A FEPRLIIIH I AEZAT G B
FoEGEF A -BihLEHERBEYyE) £

ey

P2 AR FAFEF LSS

b. A% FiEtdrigdqly o

<
2
(e

NE R R REG AL P 2 G 4

P B PNRF R EIRD DT ERE A

&
=
[

At 2T E - RO TR PEEY MR -

L2 g
B2 sk
AP EEPD RARAEET T AR FHR A2

ERL1EGRIZB FHETHL EFFEZ LR
LHAHE A BHA R G R R M A

Nt
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AR R ARLIE PRI DFIFEH LA &

|

FEEAEH LA AN T EIFEF A EER
AR EHE AR I2 B 2 389 F a9 HF
( Probability of default,”PD” )» 3 » & 48 4 & (Loss
given default,”LGD” ) & % ™ & 9 % *& 3 ( Exposure at
default, “"EAD” ) & ¥ & [ W pEFF§ E2 B F > » 5

Elzﬁa;ﬁﬁﬂﬁﬁﬂﬁwﬁ%°

FEOPFLFFA  FRERBPELIIHIF LGN
ZWF RO LFEFFA CFREPHES L HL - 2

T A AN F o A FAAM PR TR Y 2
YR W3 ﬁ‘;wgﬁifﬁﬁ(h&mdrs)ijﬂéﬁ
W EHAPF B ELCEEREL Y R

4—)
A
=

7
~

=

(Moody's) ¥ 2 % 2 Fa 5 24 P RAERET RE

FTHRZ AMERTA (S4B P 2 AL 2 EHLE
FEOPDEFFLFHETE AR GHB I ERT 22
Brb s 2 A2 el LR

Z_

P
N
]
&
”
?\"\’%
g
v
&
=
(%
(w
oy
oy
-

oY gF A P M

§ o1 on Bl # % B e % %
FoRk oW R E RHE R KT OROF & B F KW & =
111 # 17 1 p 4% $ 342 $ 378 $ 18 $ 3,747 $ 646 $ 81 $ 5212
hERET] () 2,442 ( 188 ) 5 2,226 ( 352) ( 1) 4,132
woe a2 KR - - - 185 - - 185
Ty - - - 374 ) - - 374)
111 # 12 ® 31 p 4k%F $ 2784 $ 190 $ 23 $ 5784 $ 294 $ 80 $ 9155
110 # 1 % 1 p 4% $ 1,932 $ 270 $ 26 $ 92,222 $ 305 $ 28 $ 94,783
cEREKEF] () ( 1,590 ) 108 ( 8) 2,520 341 53 1,424
R R - - - (_90995) - (__90995)
110 # 12 * 31 p 4% $ 342 $ 378 $ 18 $ 374 $ 646 $ 81 $ 5212
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AN S e }

REBHEHA2P A

£2 110 # 12 7 31 p

(1) R & m & 4 4

—Igi'ﬁlnhﬁ’]\'}j\/};ﬂ é‘i 111
2w AD 2
3,910,000 + =~ % 6,000,000 =+ =~ -

T TR T

270

?_‘%/”Lﬁ—;[’} " A 2 iﬂi:ﬁ?[]\ ~ 1
LWL FhAA R BELE T L s R AT
EEFHCT R o A7 f £ XA L
Jp 1R “ﬂi%—% ;.'ﬁ‘é_rﬁ b & o

111 & 12
ERi R EME S ITE
H % "
1ig * p 1230 " 61 1 11t & -

S R0
T $ 10,000 -8 - $ 10,000
BEERD R

B2 af 1,202,232 647 - 1,202,879
AR ESE 3,991,622 - - 3,991,622
BEEEEE EARE

LT 236,338 472,676 2,836,062 4,254,090
B e -~ 566 1,132 6,800 10,196
Tis i 98 11,147,641 - 574,505 11,918,556
R kmi 25,157 - - 25,157
e E 5,757 11,729 27,824 60,953
E R 1,034,776 - - 1,034,776
S $ 17,654,089 486,184 $ 3,445,191 $ 22,508,229
(32 B 78.43% 2.16% 15.31% 100%

PR , o+ x v N oA = =

}f@;l‘fﬁaiﬁ\—r KIT%‘?"IF Fl,aﬂ\ép'ﬁ\f‘ﬂf‘il

EBL 3B P L El @i



ERFA

MEE YEME

B EF LY B
22 dmT A

5 B

,
B e 9
[

s

At
R

R
; @
B 4
Yo W
28

R
R
|

R T

-
Ay

@

EE

A

Redcii 5 B 7 4

WL R 2 el
FAL R

Tefc % & F5f

%4
wE—5 D
R el
H fs
,J~ »i;l
EX AN
R E SR
U A AN A
B2 &
5w A5G
FE¥ AR RS
iR
BE e —F
e
i
LR
# is
o
ik A B
o R
25353
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111 & 12 * 31 p
M EmEHRCT A
(k4 A L i

1ig 2 p 13302 316" 6 % 11t & 3

$ 1,804,796 $ - $ - $ - $ 1,804,796

14,250 - - - 14,250

2,046,035 - - - 2,046,035

1,603,244 - - - 1,603,244

159,636 - - - 159,636

159 - - - 159

4,021,487 - - - 4,021,487

370,202 740,404 1,110,606 4,442,419 6,663,631

2,873 5,746 8,619 34,480 51,718

132,946 265,892 398,836 - 797,674

85,267 170,534 255,801 1,023,198 1,534,800

10,697,190 - - 44,491 10,741,681

1,353,722 1,464 2,196 1,255,487 2,612,869

22,291,807 1,184,040 1,776,058 6,800,075 32,051,980

$ 4,637,718 $ 697,856 $ 853,293 $ 3,354,884 $ 9,543,751

110 # 12 * 31 p
E@ i RRENE AT
it E iy ¥

17 p 12307 316" 6 7 rit £ i+

$ 4,959,166 $ - $ - $ - $ 4,959,166

1,613,814 - - - 1,613,814

2,666,221 - - - 2,666,221

162,394 324,788 487,182 1,948,735 2,923,099

339 678 1,017 4,061 6,095

19,385,082 - 241,094 501,870 20,128,046

101,229 - - - 101,229

4,848 9,711 14,193 28,575 57,327

11,199,417 - - - 11,199,417

$ 40,092,510 $ 335177 $ 743,486 $ 2,483,241 $43,654414

91.84% 0.77% 1.70% 5.69% 100%

FAE2E v RFEG AP FTEBR

BYpZEY RS



110 & 12 * 31 p
B E M E R L
e B ) 4
17 p 123p ! 33260 6 11+ £ i
LRTA
WEEHERE $ 3084974  § - - - % 3084974
SEFERD A G
2,796,408 - - - 2,796,408
205,263 - - - 205,263
303 - - - 303
2,654,273 - - - 2,654,273
Bic#E % 2 e 599,753 1,199,506 1,799,259 7,197,031 10,795,549
R Ry NE
il A 1,933 3,866 5,799 23,187 34,785
Refcs % % F T 132 265 397 - 794
:ﬁi\j}%lﬁ-]},ﬁ?« B X i
wE—H D 66,704 133,408 200,112 800,452 1,200,676
T T AR 18,205,233 - - 12,035 18,217,268
# i 11,809,444 272,382 408,573 1,600,000 14,090,399
) 3+ 39,424,420 1,609,427 2,414,140 9,632,705 53,080,692
F e ($__668,090) $ 1,274,250 $ 1,670,654 $ 7,149,464 $ 9,426,278
PAE AR ol A R T
Ao P g Hp R4 PR (stress testing ) & 7 F & v #
MERTF > URFLEEZETVFZ2FIHER T A2 F &
B R E A NERA ST T AR LR RS
HE A2 HRE R E L 22 g R
7 & ﬁﬁvl“iﬁf‘f“i T A F EB R 2 BRK o
FE AR AEREFEZRT 0 AT EFERT £
EE N FRELHEFDI T EEC R
FAALARAFRZFT £ 0P RFd NTRAE P
R4 E 24
A = T okl 2y oy b = BX
Ard2d T ey pg@phRHvgagq 20 F .%T & &
RyFZ AL FT EEIHCREFTAZ L RAES
% o
BF4£Z# % ab*» RiEEPREHEA bai i c
FABERL o
CFAZEiRAFE >k albi §&#F bilgw KF»E
R aESECE
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(%
W

ZFoEdp b p oo 4 %3

HAPMAERL TR

111 & 12 % 31 p

5
%

TR

e #
i & @R T A BAMERE = G &
B 2 A A RME o E W

© B H

& f T A oM

. B F A & W Ok oG & 3 i
SR L ERS R
YR sRF A

T
e

110 & 12 7 31 p

$4,021,487  $3,991,622  $4,021,487  $3,991,622 $ 29,865

JEPNN © B #

& BT A MPHER] £ BT A PHER)E > b § &

£ B F A W W M G & GG AW N b § ® GO RRE E ;W
R ERETE ST
KGR 4T A

GRS $2,654,273  $2,666221  $2,654273  $2,666221 ($ 11,948)

A2PEL G BREERSELHT G SR A2 R
%

&
ZERE S ERE A g4 A

...\

1%

I
N
w
(\
]
(Fﬂ-
[
\

(w
>
=
=
S
pas
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31 p

111 &= 12 *

\m

TR o | -

e 4

29,865)

(8

$

$ 4,021,487

$ 3,991,622

$
R AR EZHBE RS

3991622
31 p

kv 4R
REEIC N

110 & 12 *

- 3R

R R E

\m

R o |

<

fme
o

2

R R

bo
L Ao

11,948

$

$

$ 2,666,221 $ - $ 2,666,221 $ 2,654,273

HE W F X

=

111 & 2 110

—
7\

i el 4K

M B Mu

NN
g g
e A e
SETGEPN
EJRCS:
2L

R~
B olm e

w5 IR el v

1
gL

P

Yo g oo {7
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(Z)EeMBARF2LESRE TR
1. 8 % #%
IR AR 111#127 31p 110#127 31p
;L%‘; AN
W32 EF84F $ 3,365,442 $14,241,811
BT3B EEZ Y RE S N RERFH R H
Bont T A FAULETELUHF A 0 U E A H @ o2
B F Az ¥ EFRRE - LU FTAGKT 2 2P 35 FHPF
%‘%é?—%‘ﬁ@ikﬁ»%j:_: AN o
IR ST SRS B L Y B SR 1l
2. BEFE RS CPEFEZ EART A
Moo A8 s L 111#127 31p 110#12* 31p
Hows B A
MPRCFFLAL $ 628 $ 9,960
3. R EBHEE-—FFTTE
R A 111#127 31p 110#£127% 31 p
F o 7
W38 F— R i
& $ 159,636 $ 205,263
B8 p — AL R
& 646,963 1,135,586
$ 806,599 $1,340,849
W IRERFELEGCEAEIRLEZE QFRE -
4. R B kA FaE
R S A - 111#127 31p 110#12* 31p
F o
3P E $ 3,998 $ 2,793
5. H 4 },@-”r{—u\
R S A - 111#127 31p 110#12* 31p
+ o 7
DES $ 7,720 $ 6516
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111#127 31p

$ 14,719

110#£12% 31 p

$ 13,087

o }.7@5 e
R I 4 111#127% 31p 110127 31p
A
M3 24 (Go) $ 484,896 $ 373,017
Yo 5‘7 AN
F3+ F480 29,830 70,003
M3+ & 22,997 17,699
A
IS Ty 3,139 3,139
$ 540,862 $ 463,858
G TIHER SRR 2R A TER
KAE 4 Tk
N A 111# & 110# &
PERYETA
Yo 5'; A
M3+ & $ 27,793 $ 127,084
B3+ F4807 564 15,624
$ 28,357 $ 142,708
b s JE P OB TR A gEw B4 111£12731p  110£127 31p
FLF Yo g 2
M3+ & $ 99,917 $ 125,058
B3+ #4807 11,794 18,212
$ 111,711 $ 143,270
Mo o4 ow s f 111# B 110# &
Fr* (RIHEFED
* )
L AL
M3 4 & $ 7,204 $ 1,365

AP R RG AR RGEEAFREFTEAS R M

> 2 kb =R * 1112 110 2 AAAFH F A 5 5 106~115 =
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A dATAEFEA
P RAEEL D GRR- B FEHFE TR K L H o
7

EFER e FRPEFF Y f B0

ke
o
%
=%
G
W

111#127 31p 110#12% 31p
Aok iz e TR $ 7336 $ 6303
9 ‘f_‘miﬁﬁ‘?"iiﬁ
S A - 111# & 110# &
L A
B3 & $ 127,248 $ 207,247
R 87 7,969 19,787
A
Mi#Y (48) 18,904 17,984
$ 154,121 $ 245,018
10. 1 4 fx »
Mo 4 o&ou L A 111+ & 110 &
I AL
R 87 $ 8703 $ 1,846
11. & p i & e~
Mo 4 o#ou L A 111+ & 110 &
3 o 7
DRI $ 52916 $ 42968

12 —,‘Fl—ii; %"#—_j‘jz

L N VAR N 111# & 110# &
ENTETEN
AR R ES $ 1325 3802
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13. #w ¢ £
R N A - 111# & 110 &
[ S
G $ 29,295 $ 25,700
Yo %v AN
M e &80 211,477 320,255
M3+ & 103,595 92,534
+ o F
IRy 90,699 84,216
ME g F2 =+ o F
PT4 R 9,957 2,912
$ 445,023 $ 525,617
JRA B Y ER Y ARBEMRB SR AH T R D
2 EBRE B EEEER AR
14, H & {15 %2 4
Mom Ao ou 111# B 110 &
A
IRy $ 13,979 $ 12,887
Yo 5'; A
% & 425 2,400 7,551
$ 16,379 $ 20,438
() i & Fmps kg
111# & 110 &
®d R 1 AsTl $ 139,012 $ 165,937
IS 4w 1,618 1,520
Wi R AL 925 -
$ 141,555 $ 167,457
ALSPIRERARS FEFECFEFCERAREE TR
Pl g2 BligiE o
N B2 A
AP TAFAFSERELABLIHEIHLEFILE KB LR
FERHESEAFAEF 2P EHRFERZ Y FRIch 2 RS
111#12% 31p 110#12% 31p
ZHIF A —ind (FRFH BN
EA) $ 1,200,000 $ 1,600,000



LEARPFL ARFTAZ LG FER
;T ?—é}[‘ i AP L B S 'l“i%? VN Fﬁiﬁé&%é s
BN B IAREEREF o 2L P2
WEAE f R
LA R DA
111#12% 31p
i W F AT v i
N -
S ~ $ 31,082 30.708 $ 954,481
Lo g i
ES ~ 76,538 30.708 2,350,328
LA M S R
11012 31p
o W F AT v i
O -
S ~ $ 79,104 27.690 $ 2,190,399
T
ES ~ 61,342 27.690 1,698,553
*

P 111 2 110 & B b g2 flE (2 ) » % 5 26,178
2 (15445)H ~ > d 2RI EBERF L mAEERLEEAREL
AT N A O

R Y EE

(-) £+

—~
Iy

AN G = W N -

) T

AL EAAPHF R

F &R

.
B 8
L

&M

& T

fd
/\d,;ﬂ%
* A
7B A
%A R
B A
¥ 40 B

A

Bzl
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g
Rinid
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Ji

It

Iy

) BhRE A AR A A AT TR A -
) CHEREFTFR A -
) L BOE L F AR BiE 5 2 K LA R B
R A
) I £ FEEFF 5 10703209011 L i T E P RKFT F F 2 £
P G © S A - o
B i 1) it = ~w
) 2w %%wﬁxga@
o %%%%'&%§$i§%%§@fgf’“?%§i
ABHMMHMBAFEL2AEF TP L HrA2PFAF £ BE 4298
FEREFRAEMAFITRARE -
O E
EREM A ERER Y ST FENRM 2 R FEEMBEL
CHBINPFFT AR E BB LETIHBINP T A AP S
ER SR N L N
R R A MR o R b Mar 2 G2 H R
R2FLEFE RGP -8 IR
I
ERENT I N L
LSRR
HE 111#12% 31p 110#12* 31p
Fx o & R R OB F REEY
i 1,091,286 1,083,142 1 EW L
17 (§ xF W — 4 %f'i DS 571 1,911.18 230 4,709.31 - RoE
#E)
T A 1,888,161 2,413,826 2L Ap M
F. / -/ > =+ & 1p
17 wF G 313 5,504.84 — s 1,206,913.00 =1 e
EER 1,091,286 1,083,142 =60%  HEAM
22 272.82% — 270.79%
BT A SR 400,000 & 400,000 & =40% E_
BEBET A 993,462 965,161 =20% i+ & AP R
22 HherA -}\ - Ll 159,636 622.33% 205,263 470.21% =15% RoE

AR R

XX
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FEE VT EREILFFFG R IR - L BE

FTATHEDFENEERET Y
BEAZEIAEL L RBE . RE LT

B B E D IRTCEERE AP Y FRP TR AR LS
L
k2 RIMABEEERLPNFE &R
AP RGEEZSFAF I7ER T B g G ELF
A CHEE A RFEMAR 0T
BEFALR %
BEE AL G &
111 &# 2 110 # 12 * 31 p
L
5 B = A 111#12% 31p 110#12% 31p
(775 3% $ 4,720 $ 5,982
7~ E 254,249 240,141
Bfed B 5 4% 633 677
e feql L 1 -
$259,603 $246,800
2 3 i
BT A $389,442 $255,695
AERIE ( 127,785) 6,801
A e (__2,054) (__15,696)

$259,603
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111 2 110 & B

111 & 110 &
Tl E
RIS I EESN $ 1,734 $ 950
CFREFE () (  7,771) 14,494
AFREFHNE () (_121,748) (__8,643)
frm 4] (4F) ( 127,785) 6,801
SriE AR - -
fis Z 1 (3) ($127,785) $ 6,801

(Z) B3 EM AP &

TR M A P &
111 = 2 110 & 12 *

31 p

111#127 31p

HFAEDP
VSEEREE T $ 4,720 $ 5,982
* £ 254,249 240,141
Bl 8% X & 633 677
S R 1 -
& 3+ $259,603 $246,800
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LA A

w5

=

RRT 2
A E111&E 12 1p 3 127 315

F
AT RER R LEAE TR

H i+ @ 375
T . .. , £ i - . R & K F & §|F A ¥ i K 7 2 7l B F 2 Alh £ R g ol 2|k # B
I S i T T il S S N [ i 5 E w|rEAiERclaer (g0 EnF (h ifn & w qlf
FEEE TG [&]? BRI (LA et s B R 3335019 | 821229 |A i BEER $ 710,406 $ 710,406 66,693,748 99.99% $ 1,985,243 $ 460,650 $ 91,840 $ 91,831 $ 34,172
o F 7 W~ 335 5.5 H# 2 335510
e
W3 FERES L 3] ? wE(FB) F (AR RIGAEY 29581 | 96322 |2F#XFH XA F A 902,723 902,723 270,000 100.00% 454,705 70,005 ( 132,373 ) | ( 132,373 ) -
o o 7 10 # 1001 % 1040009705 5.
BESE A3 FA (L) F [R@nadig 128 gy | 109224 [2F@%3 % BF L 3,875 3,875 1,000 100.00% | ( 74,394 ) | ( 36,727 ) | ( 78,881 ) | ( 78,881 ) -
a7 g “F17#B % 1080340541 % ( HKD1,000 # = ) | ( HKD1,000 # = )
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it & =

SRS

#

[
9
=
g

A
F
AR 111 & 12 % 31 p

Sy
e
T
R
e
e
KR
~=$
P
N

F=3

]

R RS o2k

M -

7

o)k &

R g+ (&) 37

=

EEEE

GS509/26/28 ETMN
EBIUH 3 08/14/30 EMTN
GS509/26/25 EMTN
MASQUH 4 11/15/24
EBIUH 4.35 08,/01,/29

MS 8 06/04/23
GS31/409/29/27 EMTN
EBIUH 3.05 08/06,/30 EMTN
KNFP 8 05/15/26

H s

Gl 8
R 1

S RN LY G
SR Y G
ERUE I IO BN s
ERUE I IO Bk s
SR Y G
2 EfF A
BB F RS L B
2 BT A
BB F RS L EHE
2 EMF AN
SEFE RS G EFE
2 EMF AN
SEFFRS LG EFE
2 EMF A —InH

2,000,000

1,270,000

1,000,000

5,600,000

5,380,000

12,500,000

5,000,000

710,000

8,950,000

$ 15,121,329
8,867,044
7,665,924
6,101,048
5,770,640
5,575,408
5,495,741
4,806,881
4,023,669
6,130,611

69,558,295

(___ 185,067)
$ 69,373,228

$ 14,925,641
8,545,293
7,572,836
6,313,190
5,918,841
5,774,801
5,529,949
4,781,774
3,803,277

6,207,626
$ 69,373,228

AR A ALE AL P £ 5% o

284




i A =

ASSETS
CURRENT ASSETS:
Cash and cash equivalents

CATHAY CAPITAL(ASIA) LIMITED
BALANCE SHEETS
DECEMBER 31,2022 AND 2021
(In H.K. Dollars)

December 31, 2022

Amount %

$105,991,877 60

Financial assets at fair value through profit

or loss
Other received
Prepayments

Total current assets

NON-CURRENT ASSETS:
Other non-current assets

TOTAL ASSETS
LIABILITIES AND EQUITY

CURRENT LIABILITIES:
Short-term loans
Account Payable
Other payables from related parties
Accruals
Total current liabilities

Total liabilities

EQUITY:

Share capital

Retained earnings (Accumulated losses)
Total equity

TOTAL LIABILITIES AND EQUITY

69,373,228
751,519

1,795

176,118,419

\O |1 1 \O

859,832

‘b—*

e}

$176,978,251 1

$167,435,667 95

28,335,213 1

96761

195,867,641 11

‘lCT\

—_

—

195,867,641 11

1,000,000

(__19,889,390) (1
(__18,889,390) (1

—_

)

$176,978,251 1
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December 31, 2021

Amount

$176,686,019

217,101,407
1,985,549
968
395,773,943

$395,773,943

$391,446,178
372,565
1,199,200

953,113
393,971,056

393,971,056
1,000,000
802,887

1,802,887

$395,773,943

%

100
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CATHAY CAPITAL(ASIA) LIMITED

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2022 AND 2021
(In H.K. Dollars)

Revenue and expense
Net gains (loss) from sale of securities held for
operations
Interest revenue
Net gains (loss) from measurement at fair value
through profit or loss for securities held for
operations
Net gains (loss) from derivative financial
instruments-futures
Other operating income
Total revenues (loss)
Dealers’ exchange fee expenses
Finance costs
Employee benefits expenses
Other operating expenses
Total expenses
Operating income (loss)
Non-operating income and expenses
Net income (loss) before tax
Income tax expense
Net income (loss)
Total other comprehensive income, net of tax
Total comprehensive income (loss)

2021

Amount

2022

Amount %
($23,188,293) 240
9,944,815 ( 103)
1,943,587 ( 20)
1,458,695 ( 15)
206,859 (_ 2)
(__9,634,337) 100
( 701,592) 7
( 5,757,004) 60
(443,000 5
(_ 4,182,818) 43
(11,084,414 115
(20,718,751) 215
26,474 -

(" 20,692,277) 215
(" 20,692,277) 215
(20,692,277 215
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$ 1,578,050
8,689,935

( 2,075,318)

( 1,370,180)
28,203
6,850,690

( 36126)
( 2,936,180)
( 330,705)
(__1,790,519)
(__5,093,530)
1,757,160
1,328

1,758,488

(__ 840415)
918,073

$ 918,073
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Cathay Woolgate Exchange HEFEE o o4 ( le* LENL A 326,700,000 100%
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Limited F % gy (W3 AEdiit) 11,250,000 100%
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B EE David P. Marks (RH A &R 4&4) 2,029,287 100%
p s A Jason Rotman (R 3 AENA L) 2,029,287 100%
Moo - - -
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Conning U.S. Holdings, Inc. g ¥ £ Linwood (“Woody”) E. Bradford, Jr. (Conning Holdings Limited % 4 ) 218 100%

7 A Jung W. Lee (Conning Holdings Limited * % 4 ) 218 100%
KA - - -
Conning Asset Management Ltd. [& ¥ & Linwood (“Woody”) E. Bradford, Jr. (Conning Holdings Limited # % % ) 3,734,000 100%
E k2 Russell Busst (Conning Holdings Limited % 4 ) 3,734,000 100%
3 A Simon Hawkins (Conning Holdings Limited % * ) 3,734,000 100%
& kA Jung W. Lee (Conning Holdings Limited * % 4 ) 3,734,000 100%
EREFEF Michael Carpenter (Conning Holdings Limited * % 4 ) 3,734,000 100%
2HEFEE David P. Marks (Conning Holdings Limited % 4 ) 3,734,000 100%
W m - - -
SO g 2=
Conning (Germany) GmbH i ¥ & Linwood (“Woody”) E. Bradford, Jr. (Conning Holdings Limited * % 4 ) 25,100 100%
%_f L2 Jung W. Lee (Conning Holdings Limited % 4 ) 25,100 100%
W m - - -
SO g o=
Conning Asia Pacific T ¥ & Linwood (“Woody”) E. Bradford, Jr. (Conning Holdings Limited # # % ) 226,150,417 | 82.85%
Limited z A Jung W. Lee (Conning Holdings Limited % 4 ) 226,150,417 82.85%
& kA Bo Rolf Anders Kratz (Conning Holdings Limited % * ) 226,150,417 82.85%
i A Siew Mee Yeo (Conning Holdings Limited % 4 ) 226,150,417 82.85%
W m - - -
SO g 2=
Conning Japan Limited T ¥ Bo Rolf Anders Kratz (Conning Holdings Limited * % 4 ) 1 100%
T % Jung W. Lee (Conning Holdings Limited % * ) 1 100%
KN - - -
Global Evolution Holding ApS  |& ¥ % Linwood (“Woody”) E. Bradford, Jr. (Conning Holdings Limited  # 4 ) 4,254,102 69.19%
¥ % Jung W. Lee (Conning Holdings Limited % + ) 4254102 | 69.19%
Bog e - - -
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Conning Holdings Corp. g % £ Linwood (“Woody”) E. Bradford, Jr. (Conning U.S. Holdings, Inc.* % 4 ) 1,000 100%
¥ % Jung W. Lee (Conning U.S. Holdings, Inc. ¥~ % 4 ) 1,000 100%
Conning & Company T ¥ & Linwood (“Woody”) E. Bradford, Jr. (Conning Holdings Corp.#* % 4 ) 1,000 100%
T ¥ Jung W. Lee (Conning Holdings Corp. i % 4 ) 1,000 100%
T ¥ Michael E. Haylon (Conning Holdings Corp. i % 4 ) 1,000 100%
Conning, Inc. T ¥ & Linwood (“Woody”) E. Bradford, Jr. (Conning & Company * % 4 ) 100 100%
T ¥ Jung W. Lee (Conning & Company * % 4 ) 100 100%
T ¥ Michael E. Haylon (Conning & Company * % 4 ) 100 100%
Goodwin Capital Advisers, Inc. |& % % Linwood (“Woody”) E. Bradford, Jr. (Conning & Company * # 4 ) 628,000 100%
T ¥ Jung W. Lee (Conning & Company * % 4 ) 628,000 100%
T ¥ Richard Sega (Conning & Company * % 4 ) 628,000 100%
T ¥ Michael E. Haylon (Conning & Company * % 4 ) 628,000 100%
By - - -
Conning Investment T ¥ £ Linwood (“Woody”) E. Bradford, Jr. (Conning & Company * % * ) 1,000 100%
Products, Inc. 7 A Jung W. Lee (Conning & Company * % 4 ) 1,000 100%
T ¥ Michael E. Haylon (Conning & Company * % 4 ) 1,000 100%

Ry
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& ¥ 2 Ak ek 3 # " > i & o ol
Octagon Credit Investors, LLC  |& % % Linwood (“Woody”) E. Bradford, Jr. (Conning & Company * % 4 ) - | 86.34%
T % Jung W. Lee (Conning & Company * % 4 ) - | 86.34%
i ¥ Richard Sega (Conning & Company * % 4 ) - | 86.34%
a L2 Andrew D. Gordon (Conning & Company * % 4 ) - 86.34%
i ¥ Michael Nechamkin (Conning & Company * % 4 ) - | 86.34%
By - - -
Octagon Credit Opportunities GP,|N/A Octagon Credit Investors, LLC - 100%
LLC
Octagon Funds GP LLC N/A Octagon Credit Investors, LLC - 100%
Octagon Funds GP II LLC N/A Octagon Credit Investors, LLC - 100%
Global Evolution Financial ApS [N/A Global Evolution Holding ApS - 99.77 %
Global Evolution N/A Global Evolution Financial ApS - 100%
Fondsmaeglerselskab A/S
Global Evolution Manco S.A. N/A Global Evolution Financial ApS - 90%
Global Evolution USA, LLC N/A Global Evolution Fondsmaeglerselskab A /S - 100%
Global Evolution Fund N/A Global Evolution Fondsmaeglerselskab A /S - 100%
Management Singapore Pte.
Litd.
;ﬁé@:@é_qﬁwﬁm;}? T ¥ & # - oAt (RRPAati L) - 100%
T ¥ oA (R Aeetdt) - 100%
T ¥ po-F (@]T)ﬁ_“ﬁﬁ%&) - 100%
KN A P- F - -
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Indovina Bank Limited g ¥ £ Nguyen Anh Tuan  (Vietinbank # % % ) - 50%
FETE ENE S CEEE LT - 50%
i A 7l & % (Rae &EREFALAL) - 50%
i A A (Rae &EFREFALAL) - 50%
= A Tran Thi Hong Anh (Vietinbank #* % 4 ) - 50%
& kA Pham Bao Khue ( Vietinbank * % %) - 50%
KN SEEE - -
;;a:]%rﬁ ERE(RYFIRFTANE F £ ;AR O (HRE#EREFREAAL) 100,000,000 100%
=2 7 A 3o ( W%ﬁ FHEFRLR) 100,000,000 100%
i A 3T 8% (R &EREFALAL) 100,000,000 100%
i A v o= A~ E?];ln-li FHEFRAR) 100,000,000 100%
& kA % %k ( @ﬂ%ﬁ FHEFRLR) 100,000,000 100%
B EE B rF (R ERGEFREAL) 100,000,000 100%
W E R T s ( W%k-ﬂ FHEFRA L) 100,000,000 100%
CUBC Investment Co., LTD. z A ML E8RE (¥ F) %ipG Lo - 49%
& ¥ PRINTEMPS Co., Ltd. - 51%
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~ ™ m , N el 3 LN i»
i F 7ff" — v £ 1] Be|4F % L By
B3 ERE (7 H) } ¥ % & % b~ ERF R A L) - 100%
i ¥ 3 VAT ) - 100%
F % I ERGTRA L) - 100%
F % ¥or e ERGFRA L) - 100%
bl i 2 Eooq TR A L) - 100%
b el i 2 ook ERGFNA L) - 100%
b el i 2 E) EAT A L) - 100%
[ % T TN A L) - 100%
By £ & - -
REE NS EE L =Y M2 EE R4 L) 66,693,748 | 99.99%
F % B o fE 1@_,, X4 66,693,748 | 99.99%
F % B R (w% ZENL L) 66,693,748 | 99.99%
F % o (RREssa L) 66,693,748 | 99.99%
R4 E A - -
"u& ﬁs‘_ m ‘;5 E I’H< - -
miws (4 FRHgE U A (@ilj\;p_; kA - 100%
F % MmoE 4 AESCE A%\ A) - 100%
F % A 7o (FREEAEA) - 100%
KN - - -
MaFa (FH) 3¢ Fipem 7R A (FZ&ES (k) mi - 100%
F 0% E4 (W%Fﬁtﬁx (A#8) K44 - 100%
F % [ (R3#s (4i8) % - 100%
N - - -
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(@]%};f,ug EA 15,000,000 100%
(@z]%q,ug A4 15,000,000 100%
(@]%};f,ug EA 15,000,000 100%
(@z]%q,ug A4 15,000,000 100%
(@]%};f,ug EA 15,000,000 100%
(@]%‘x;}'}if‘?, R4 15,000,000 100%
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LML E Y E
H = T f_ (NS
w o ‘ - e s N ¥FEE (L)) |47 " | A EAE I
& ¥ 4 Al HIE * HF A B & F & & By OE Ik %jiijti(#gi)ﬁé—ﬁ(#ﬁ)é (%*)?'J;ﬁfé(#i);’ ¢ =)
A3 4 ﬁé:}""’”‘ LG LA P # | $162,025102 | $ 748,880,245 | $ 150,039,905 | $ 598,840,340 1 | $ 42,896,907 | $ 40,974,029 |($ 3,614,669)| $ 37,359,360 | $ 258
B3 A& EEmpg sy & g 63,515,274 | 8,056,833,117 | 7,600,016,312 456,816,805 | $ 667,000,217 38,672,233 40,516,422 |(  6,849,254) 33,667,168 5.75
RER S E XN & g 108,598,655 | 3,761,095473 | 3,523,361,245 237,734,228 Ea| 71,277,282 30,780,195 |(  5,190,000) 25,590,195 2.36
N
CES Y S AT B & g 7,057,052 59,734,877 46,935,151 12,799,726 22,971,386 |(  24,540,469)|(  24,532,556) 4911,025 |( 19,621,531) |( 47.56)
o F
RAmemEmpg sy 5 il 7,700,000 35,716,694 22,673,781 13,042,913 5,439,609 1,683,731 1,683,081 |( 273,666 ) 1,409,415 1.83
HA P ERFTRPF A7 5 b d 5,181,730 7,229,865 1,039,982 6,189,883 242,736 181,916 184,692 |( 27,677 ) 157,015 030
CEE SN T 5 il 1,500,000 4,971,158 1,042,686 3,928,472 4,008,491 2,026,767 1,970,778 | ( 409,881) 1,560,897 10.41
N
CEE AN Y ERN o s 300,000 792,356 104,486 687,870 565,941 229,842 268,149 | ( 53,630 ) 214,519 7.15
o f
CEN-E T SRR A o g 1,000,000 2,239,271 1,387,040 852,231 |( 32,921) | ( 88,840) | ( 89,359) 24,572 | ( 64,787)| ( 0.65)
A
H3 T Empgd sy (x2) | & S 3,703,770 12,913,096 8,608,006 4,305,090 158,389 1,591 1,591 |( 1,412) 179 | 0.0005
BE ARG AP o g 1,000,000 4,059,757 2,962,413 1,097,344 51,032 5,435 5303 |( 1,067) 4,236 0.04
E S L I & b g 20,000 95,351 71,932 23,419 1,676 196 |( 67) 13 |( 54)[(  0.03)
FoRg 4 omg s o g 125,000 558,019 426,117 131,902 5,335 220 |( 457) 91 |( 366)[( 0.03)
B ARAL LA P & e g 65,000 245,562 169,407 76,155 4,441 1,347 819 |( 164) 655 0.10
HMEATRER R AP & g 5,000 54,321 51,127 3,194 - ¢ 32)|( 201) - ¢ 201)|(  0.40)
g @ o g 100 6,076 11,240 |( 5,164) - |« 2,001) | ( 2,461) - |( 2,461) | ( 246.08)
BT ELPF IR & g 43,000 185,629 144,181 41,448 - ¢ 107) - - - -
FERLRLPF AP & g 50,000 49,661 80 49,581 - ¢ 88) | ( 46) - (¢ 46)|( 0.01)
AR ARG I P 5 el 1,500,000 1,604,659 4,084 1,600,575 - |« 192) |( 826) - |( 826)|(  0.01)
AEELHF AN & o 700,000 1,862,914 1,105,078 757,836 26,966 3,005 |( 207) 41 |( 166) | ( 0.002)
EliRs g e 5 el 400,000 1,071,274 638,845 432,429 15,942 2,103 206 |( 41) 165 0.004
RS L% R P 5 el 250,000 626,329 358,155 268,174 8,678 272 |( 784) 157 |( 627)|(  0.03)
BHaRonimg asd & o 1,000,000 1,079,804 174 1,079,630 - ¢ 37) 1,474 - 1,474 0.01
3 ﬁ\m FL D F 5 el 10,000 46,539 33,428 13,111 918 208 89 |( 16) 73 0.07
S8 RIS RPN 5 el 400,000 2,166,040 1,730,468 435,572 24,888 5,743 1,051 |( 202) 849 0.02
PR ARLG LR & g 150,000 952,432 761,630 190,802 13,332 2,164 200 |( 103) 97 0.01
5\ TAmpG A 5 el 50,000 268,172 209,043 59,129 4,117 396 |( 407) 82 |( 325)[(  0.07)
BT ARGF P & g 31,000 30,334 295 30,039 - - - - - -
BRERS ARG U v " 13,497,155 89,156,736 75,702,305 13,454,431 20,888,363 558,642 561,935 | ( 67,463 ) 494,472 -
\ ’l
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L

. Y | e o | = w e PP ) e w FENE (F2)|* |47 H FAES W= w g

& * t feler B B IF S FIF OA B OE|F f & E|E - S £ ez Pl ® () £ (22 ) Helmes () £ =)

FREE (F3) a7 ¢ B | $ 7223435 | $ 9,142,706 | $ 709,008 | $ 8,433,698 | $ 229,929 | $ 188,876 | $ 188,876 |($ 47,219)| $ 141,657 | $ -

An R L EEREF L2 A% E 20,370,807 33,357,190 12,170,206 21,186,984 5,554,183 1,636,055 1,649,082 - 1,649,082 -

Cathay Woolgate Exchange ERET S 16,654,013 12,595,333 315 12,595,018 | ( 300,002) | ( 456,562) | ( 456,562 ) -1 ( 456,562 ) -
Holding 1 Limited

Cathay Woolgate Exchange ERET S 168,222 123,994 315 123,679 |( 3,133) | ( 5,855) | ( 5,855) -1 ( 5,855) -
Holding 2 Limited

Cathay Walbrook Holding1 | # ¥ & § 10,189,090 19,182,478 11,674,861 7,507,617 |( 416,942) | ( 855,414) | ( 855,414) | ( 157,344) | ( 1,012,758) -
Limited

Cathay Walbrook Holding2 | & % & § 536,268 1,010,661 622,025 388,636 | ( 21,953) | ( 46,892) | ( 46,892) | ( 7,987) | ( 54,879) -
Limited

Conning Holdings Limited #E 23] 15,723,539 26,401,335 8,420,829 17,980,506 10,302,677 2,142,646 2,141,171 |( 410,996 ) 1,730,175 -

(£2)

Conning U.S. Holdings, Inc. E4 23] - 17,932,198 5,199,448 12,732,750 7,886,022 1,319,558 1,319,558 | ( 327,392) 992,166 -

Conning Asset Management Ltd. | # ® 191,303 455,951 136,850 319,101 328,580 68,932 68,932 | ( 13,475) 55,457 -

Conning (Germany) GmbH G # 938 50,591 23,014 27,577 10,423 3,292 3,292 |( 1,111) 2,181 -

Conning Asia Pacific Limited k] b 577,686 706,962 87,554 619,408 393,860 145,579 145,579 |( 23,904) 121,675 -

Conning Japan Limited p * - 13 - 13 - - - - - -

Global Evolution Holding ApS | = b3 293,166 1,105,397 528,974 576,423 1,535,973 507,961 507,961 |( 123,819) 384,142 -

Conning Holdings Corp. ES 23] - 12,245,288 4,520,744 7,724,544 7,886,008 1,376,811 1,376,811 |( 346,771) 1,030,040 -

Conning & Company ES ® 4,485 11,939,707 4,524,670 7,415,037 7,886,105 1,378,858 1,378,858 | ( 331,667 1,047,191 -

Conning, Inc. E4 23] 329 2,809,505 1,481,445 1,328,060 3,656,487 9,827 9,827 |( 8,249) 1,578 -

Goodwin Capital Advisers, ES 23] 172 85,559 13,270 72,289 66,564 27,134 27,134 | ( 4,646) 22,488 -
Inc.

Conning Investment Products, ES 23] - 25,696 2,969 22,727 18,236 2,569 2,569 | ( 241) 2,328 -
Inc.

Octagon Credit Investors, LLC | # E3] - 4,638,245 1,447,624 3,190,621 4,101,412 1,366,602 1,366,602 | ( 74,053) 1,292,549 -

Octagon Credit Opportunities | % 2 - - - - - - - - - -
GP, LLC

Octagon Funds GP LLC ES =] - - - - - - - - - -

Octagon Funds GP II LLC ES =] - - - - - - - - - -

Global Evolution Financial 2 b3 - - - - - - - - - -
ApS

Global Evolution =z b3 - - - - - - - - - -
Fondsmaeglerselskab A/S

Global Evolution Manco S.A. B & F - - - - - - - - - -
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v - | = <l . PP I FHRHE (F4)|+ F 1 EN |Fom g
& ¥ z fler A B |F & |F A B ®|p # mo | CAEIE »|F T L y ™l ; ,
& ¥ v ﬁ— £ F A | R £13 B |8 ¥ Kk S E ("I}F% )7fﬁa T ( ;I;E' )y Fl( -fP‘f ) —f]] Bl ( ,JIF‘.‘ )y FlC =~ )
Global Evolution USA, LLC 3 B | $ -1 % -1 % -1 % -1 % - 1% -1 $ -1 % -1 8 -1 % -
Global Evolution Fund A o4 - - - - - - - - - -
Management Singapore Pte.
Ltd.
s FR AL EEF LD A% E 845,585 1,590,205 889,399 700,806 459,601 33,474 33,608 | ( 7,136) 26,472 -
Indovma Bank L1m1ted AX ] 6,094,911 75,131,337 67,151,622 7,979,715 x1 2,111,146 298,929 |( 55,913) 243,016 -
[&]ijx T ERE (RFF) KR *oH R 3,020,769 17,466,197 14,083,873 3,382,324 x1 700,834 163,473 | ( 57,715) 105,758 1.06
2p (322)
CUBC Investment Co., LTD. * ¥ R 47,580 53,252 24 53,228 x1 1,735 |( 1,253) | ( 17) | ( 1,270) -
23l ﬁx EERE (PR G ¢ 23] 14,377,562 90,443,543 73,637,602 16,805,941 =1 1,248,480 254,869 5,011 259,880 -
‘?1
3P pmizg iag P # 667,000 17,124,837 15,139,408 1,985,429 460,650 | ( 27,360) 109,346 | ( 17,506 ) 91,840 1.38
ﬁx #E (fp) FAad % # 1,108,244 1,113,915 659,210 454,705 70,005 | ( 54,687 ) 132,373 - 132,373 -
M Fa (L) 327 % B 3,875 696,993 771,387 | ( 74,394) | ( 36,727) | ( 78,982) | ( 78,881) - ( 78,881) -
BES 1}‘ EugEw G D P # 150,000 119,675 14,306 105,369 53,302 5,185 2,034 |( 1,067) 967 0.06
1 ZE27ReRER 2 P MBRLHUFRN 2 2B FFRFMBFLHUERN  EMBFLEY FR 2 Y ENEL2TD > WP
;L2ZPE]§]>?¥5£1)$‘%2¥5 ConmngHoldlngsleltediW,] ERE (g F)%RGF T 0L EHEHE -
€i35W?ﬁ?#“ﬁ-'r\’ﬁ'El?vq;f::*?v:’ffﬁ*?lllﬁ11’325531’*@&"??}52‘%%1-125"J%‘\'@?'Ifnlllﬁll'?25Bi1114’212’9 31 p B2 F ¥k r» ~FENE (F
A)s AP (F) F#0R () IE2 2Pkt (F) F Fn@gaiin 1112 11 0 25p 32 127 31 p 23+ B HF o
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APRTARBF ADD LR RBIRIEE o
PO ARG AP L RPIRAE K

( )
( )
(£ =) #3TARPF T L RRBIIRBE
( )
( )

SN RERA NG UNE D RRBRAE F T BT TR
-+ Fi?'\“’il??] AHREGEFIFE P ARG EE o

(24) FMEE (15A) 307 ffparyEie-

- L ﬁé@]%&%wﬁ*ﬁﬁ\u}ﬁ: &j/,'ls‘_uﬁ%ﬁ.o

= -+ =) Cathay Woolgate Exchange Holding 1 Limited : 7 # 2 X 55 % ¢ 12
= -+ =) Cathay Woolgate Exchange Holding 2 Limited : 7 # 2 X F 55 % ¢ 2

-
5]

Cathay Walbrook Holding 1 Limited : % & & L /5% ¢ 12

f

Cathay Walbrook Holding 2 Limited : % & & L T 5% ¢ 12

I
|

Conning Holdings Limited : #3732 &

Ji

—~~ —~~ —~~ —~~ —~~ —~~ —~~ —~~ —~~
fun
P i S =4

A A N N A A N N A

f
L
e

.
|
>

Jit

Conning U.S. Holdings, Inc. @ 42% = &

I
v

Conning Asset Management Ltd. : F 2 ¢ = ¥ 4% -

f

Conning (Germany) GmbH : & *& ¢ 2= #c 18 % 7% -

(z +) Conning Asia Pacific Limited : 3 & ¢ I ¥4% -

o

Conning Japan Limited : F 2 ¥ = % 7%
Global Evolution Holding ApS : #33% = & -
Conning Holdings Corp. : ##k = & o

Conning & Company - 7%

( )

( )

( )

( )

(z -+ 1) Conning, Inc. : F & § ¥4+ o
( ) Goodwin Capital Advisers, Inc. : F & ¢ ¥ 7% o
( ) Conning Investment Products, Inc. : 3 % ¥ i -
( ) Octagon Credit Investors, LLC : F & ¢ = ¥ 4% o
( )

Octagon Credit Opportunities GP, LL

@
et
|
i
|\
S
Dy
&

(£ +) Octagon Funds GPLLC : # £& ¥ = ¥ 3%
(£ +-) Octagon Funds GPIILLC : £ & ¢ 12 ¥3% o
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Global Evolution Financial ApS @ # & ¢ ¥ 5% -

Global Evolution USA, LLC :

Global Evolution Fund Management Singapore Pte. Ltd. :
3% o

A% W?ré_#”lﬁ-‘é%”ﬁ NP LA R AR

Indovina Bank Limited : 43{7 3% -

FjeERE (FH) 27/ EED

EEE AR S AR
MEE% (48) 327 @wsEn.

Bg A () §27 17 $ir e
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