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n . L %
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b b 4 /b 7,653 - - - 7,653
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M 1 £nNuvYA éb P 2 (Stress Tes¥)
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5,839,564
5,209,512
1,675
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5,897,806
1,675

$336381
3,729,367
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5,839,564
5,209,512
1,675
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8,528,158
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485,134
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3,915,880
5,897,806
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( cxX Y uYdw 3at ®)
O X CATHAY SECURITIES (HONG KONG) LIMITI
BALANCE SHEETS
DECEMBER 31, 2018 AND 2017
(Expressed in H.K. Dollars)
December 31, 2018 December 31, 2017
Amount % Amount %
ASSETS
CURRENT ASSETS:
| Cash and cash equivalents $161,406,916| 45 | $138,160,743( 41
| Financial assets at fair value through profit or loss 85,417,726 24 27,330,842 8
| Securities margin loans receivable 593,972 - 1,805,457 1
| Trade and other receivables 45,950,294 13 77,886,912 23
| Deposits and prepayments 49,481,263 14 65,594,403 19
_ Total current assets 342,850,171 96 310,778,357 92
NONCURRENT ASSETS:
Property and equipment 4,577,623 1 4,237,357 1
Intangible assets 497,800 - 497,800 -
| Statutory deposits 9,050,568 3 21,276,213 7
0 0 Total noncurrent assets 14,125,991 4 26,011,370 8
TOTAL ASSETS $356,976,162| 100 | $336,789,727| 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES:
0 Short-term loans $86,450,913 24 | $116,811,922| 35
0 Trade and other payables 90,700,901 25 121,587,554 36
0 Accruals 478,260 - 1,174,212 -
0 0 Total current liabilties 177,630,074 49 239,573,688 71
Total liabilities 177,630,074 49 239,573,688 71
EQUITY:
0 Share capital 270,000,000 76 170,000,000 51
0 Accumulated losses (90,653,912) (25) (72,783,961) (22)
Total equity 179,346,088 51 97,216,039 29
TOTAL LIABILITY AND EQUITY $356,976,162| 100 | $336,789,727 100
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CATHAY SECURITIES (HONG KONG) LIMITED

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2018 AND 2017

(Expressed in H.K. Dolars)

2018 2017
Amount % Amount %
Revenue and expense

| Brokerage fee revenue $16,889,377 91 | $19,707,165 75

| Net gains from sale of securities held for operations 1,531,679 8 400 -
| Interest revenue 2,138,120 12 2,206,909 8
Dividend income 18,350 - 898,148 4

| Net (losses) gains from measurement at fair value through (358,447) 2 383,132 2

| _ profit or loss for securtties held for operations -
| Net gains from derivative financial instruments - futures 380,199 2 875,210 3
| Other operating income (2,077,004) (11) 2,164,051 8
| _ Total revenues 18,522,274 100 26,235,015 100
| Broker's exchange fees (999,156) (5) (906,927) 3
| Dealer's exchange fees (47,487) - (440,278) 2
| Finance costs (4,209,504) (23) (4,221,342) (16)
| Employee benefits expenses (11,012,659) (59)| (10,026,510) (38)
| Depreciation and amortization expenses (1,635,637) (C)] (1,348,425) (5)
| Other operating expenses (19,424,591) (105)| (17,714,183) (68)
_ Total expenses (37,329,034) (201)| (34,657,665) (132)
Operating loss (18,806,760) (101) (8,422,650)[ (32)
Non-operating income and expenses 936,810 6 325,869 2
Net loss before tax (17,869,950) (95)| (8,096,781) (30)

Income tax expense - - - -
Net loss (17,869,950) (95)| (8,096,781) (30)

Total other comprehensive income (losses), net of tax - - - -
Total comprehensive loss $(17,869,950) (95)| $(8,096,781) (30)
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