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FERBHE 2 FA

$ 2,521,778 $

459,262

189,577

A1 ENE 3D L EFE

= i

$ 2,521,778

459,262
949 - 190,526

B R

2.0 &

SRR R
FoLREGFE 2
& @ F A
A ¥ £ 1 E

# A AR AT
WA H B R L

= AR

107 & &

= i
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108%12°31m |
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£ 5 3T R BRW 4 "«/bl%lz‘ B %
ﬁ,‘ IS | (4efgTio) A T B TR

$ 537,965 |B Hv oLk (4L R

15%~20% |4
o R E # [

5 & #]107#12°31p

S R

R EIE Blw ~ & 7R

B rE /-'1% [l I
B (AefpTim) |2 o § B B |2 AR R

11 i B BE %

3‘/,\‘/

2 EgFREAER|Z D AHE
"

2| $ 326,536

L R

S5 | 15%~20% |4 L T 4

Dl g

2R AT 5 3%
~3% > pl2 it ER
% 3.67%~-3.67%

ERTA
SEAE S R R
W AIS B E R o

P 3F
N
?r
=

(&= F )

108#127 31p 107#12% 31p

$10,327,152 $ 5,087,320

22,059,570 19,983,345

2,065,100
537,965

3,379,521
326,536
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Wik E AR R R K v
EH PR RPLGIRLELEE] R
Z AP EF EFREFE S AR E LI L TR
e o FERNE AT EBENCE SHEAF &
= ' v Delta Neutral 2 R Al » & Fl & @™ Fjck » §
BAFE AT EREREF R FL AL &
FEs vz R NP R
BORP  f E RN ER LTI R
(RS R Rt R - B e S S L
#5‘%1‘%'1‘?"ﬂiﬁi’f&%#ﬁﬁﬁ%d%“l’i#ﬁ%é%ﬁ§f$#ﬁ,¥é%’&
(Z e-mail) & Vi wor i £ 330 4
FPEERREAR  SHFFEHEGIER D LI RAR
b ¥ 3 *KF’“K%IK%#»%E“"W‘ HARTLART FH2 BHH
s dl B N F AR DG FEEL S RKP R TR LM
B RPAERLIFERES L E P

B

21
E ¥

2. % H b &

L AP HFREY AR ARAA RS E (VaR) 1 2 R 4

2\

RIFFEED SRR E NGB FE A E R S
B oo

(1)

TR R A
NRERFAHF LGP FEIFTIFFAFIFLREEE > &
AP EAAS RF LML GFAPERR -H{E
G L B b E 2P SRR R T M
o AWRY THORERENFEELEREE P
b 'R E R AR
A F F 3+ g
%fg‘!ﬁ%{ & ( price value of basis point » PVBP) : #

N

TS
F_L

3

EFEAfIFY RTFHH 1 B A A8 (basis point)
REE A LA TR < S T
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aDelta: FEH T RAAFTAB L RE 1% > M= &
b.Gamma @ § & # LART & ¥ # €& 1%p > %5 =
EL
=

c.Vega: e HF T A#HFT A G RAS FRH 1% > 3230
&

EHAPRGEAY NEERTEL B LAY R o
7 ¥ -k & (confidence level) ™ » %% Hh ' 7]+ % & ¥
RFFTEEFT AL s L BLY A EEPAE I I LY
99% 2. TR BE > E A Kk- p 2 RheiE; T EHED Fh K
B A & &g 7w R R iR (Back Test) ™ ¥ % 4 20 % 5x

ll‘io

EESP R hERE PR R A 99% 0 kg
1P k@&
108 &
E3 [EaY 3 B W & A
LR % £ $ 16,043 $ 21,983 $ 9,609 $ 13,303
107 &
E3 [EaY 3 B W & A
Bk E £ ER $ 32,631 $ 154,268 $ 6,389 $ 11,948
(3) & 4 ipl3* (Stress Test)
B Az E P E D REFRS RFE LT

FRMAESFERAHT AL L S 2L P PRA - Y

2= S S g} % p a2 R pé’@'rﬁ*&-*%l
EFERTFAREL LB A R LR
Ro'w oo

FH T RS RIBEE T EUFREZE BRFHR
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AL FH
EPRFLEEFLADTF > LTI FL'GT)F

e r» PRz fFesd TFERFTLELEEZFER

|

A A S IE & 38 0 40 2008 F B AL A ~ 2011 E p oA 4
PREHERIF A T E XA B e L FEFLF 2o
I

B. &z

—

B

%

L
v

™

-~

SPHARF IR EF L LT SRR

>

|

FERIH 2 Bk BEApH AR F]F 2 e » Bow

ZHEFRE S ITEERTINCEZE BF L ME L S

eI s I AL FRLLD FTE10%
108 & 12 * 31 p

B4R R 4

2 " 7] | RE K (+/-) B 5 &
#Eh'% OLfdni) -10% ($  77,692)
FIF b e (A F & &) +100bps ( 82,351)
kg () 3% 4,473
b (Fsli) -10% ( 369)

107 & 12 * 31 p
Y

B % 7] FIRB R (+/-) B F #e
W#ER % L8 -10% $ 69,450
Pl n s (R F W ) +100bps ( 149,493)
ARG (D) 3% ( 1,527)
Bk (b ) -10% -
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Bt i 4o BHETFF AL HERa LA

AFT AHAEFASILHEG LA M AR 6

Q

EFA S REBHAEI ML A AT
CEHER A BN LHEBEFYE] £
%@1i£ﬁé%zﬁi
LA E AL
BRI T ARG L H D P A 2 G

ARMFA T HAIPNME T RGERD MY AR
#

P By
LI

U.
57,"%1
.
:—H
P

Bl
(3
(=
X

W

=

T ST R R
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FEER YIS S

FH ST EHD RERIER YRGS R F N
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(\x

Eirg
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|

)

I EZERF A EED RBRIIEE T R G F N
R YR AR E S M RGEYTEY LA
EHHFE -

SHERIFHE AL EH PN T EF AR

B AT EHE AR 12 B2 2 FHYFE RS
( Probability of default,”PD” )> & » & 48 4 & ( Loss
given default,”LGD” ) & 5 ™ & 9 % *& 3 ( Exposure at
default, “EAD” ) » & ¥ & F P EF ¥ @2 5 &~ w3
12" 2 5P FEH LI L o

Jao

Eﬁ%ﬁﬁ%ﬁ4‘%ﬁ%ﬁﬁi%%i%iﬁﬁ
¥ Fom g4 F g A REBHEL L HL - e
EHE I LA F o B D P AR TR R 2

I

EOFAFBRFRER T =24 (Moody's) T =
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LEREAP I AN FEE2 REL Y TR B
(Moody's) .8 2% 2. F % 3k T RNHERET BLE
ZFMEBEARTN (HeRP 24 L2 RS L
FEIMEFLTFHESGYE B9k RN ERT A2

pE 1L

(5) & ¥

%

Y A A e

KA 2ZRHF AT

Foara1 R e w5 @ ¥

# F OBl EE BERTE BRET OB F K B FHT L -
108 & 1% 1 p 4% $ 1,020 $ 88 $ 12 $ 95,047 $ 132 $ 7 $ 96,306
*ERE (L) (___168) 8 5 54) 34 9 166)
108 #1127 31 p4k3E  § 852 $ 9% $ 17 $ 94,993 $ 166 $ 16 $ 96,140
107 &1 1P &3 $ 743 $ 69 $ 9 $ 93,966 $ 186 $ - $ 94,973
AE RS (i) 277 19 3 1,081 ( 54) 7 1,333
107 #12 7 31 p 43§ 1,020 $ 88 $ 12 $ 95,047 $ 132 $ 7 $ 96,306

4 FAEAB D %

7

108 # %

i
(1) 7

=

a4

R

W

[Eig

g

N

EHLHESD A 2 G

7

- EEREBME KR o A T

FT

Ex

107 & 12 % 31 p ik » & EH 2@ & Ad % 22 8147

A

b % 7,100,772 ¥ = % 9,910,801 +* =~ o

A s
§,$€h,,v+}§_x§.’f4},ﬁg’z) SR EE LT FRFRN
ZF AP A BEFREY LEZFT EBL URE D
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Rt U NEEN

BHE ¥~

B EF LY B
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Ve ETi)
TR

RFF b
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Booer B RS OR MR

du e

R R
e
|k

B

>
3

et

Gk
e &

<H R o @ Bl v
B 4

T
e

s

o
R

=¥

_L
=
LR

B E®
&

108 & 12 * 31 p
g i fRETE AT
it A B ¥
17 p 1331 * 316 6 11+ & i
$ 2,201,364 $ - $ - $ - $ 2,201,364
5,538,845 - - - 5,538,845
2,961,544 - - - 2,961,544
2,098,081 - - - 2,098,081
55,597 111,194 166,791 667,165 1,000,747
7,358,470 - - - 7,358,470
9,161 - - - 9,161
5,821,287 - 192,171 136,016 6,149,474
67,179 - - - 67,179
6,921 13,849 20,271 36,141 77,182
36,008 - - - 36,008
$ 26,154,457 $ 125,043 $ 379,233 $ 839,322 $ 27,498,055
95.11% 0.45% 1.38% 3.06% 100%
oW ow o ity AN
T ERBFEALEHETYREEG S EE D
LA S BN SR E N R
108 & 12 * 31 p
R& g L
ye ES # e
1ip 2 p 12301 316" 61 1 1t & 3+
$ 2,598,923 $ - $ - $ - $ 2,598,923
353,945 - - - 353,945
8,739,503 - - - 8,739,503
14,918 - - - 14,918
35,370 - - - 35,370
1,115,968 - - - 1,115,968
67,448 - - - 67,448
2,065,100 - - - 2,065,100
185,432 366,560 549,840 2,199,355 3,301,187
2,383 4,766 7,149 28,591 42,889
28,112 55,760 83,637 - 167,509
7,366,953 - - - 7,366,953
70,653 141,306 211,959 847,838 1,271,756
5,582,125 - - 12,742 5,594,867
365,863 - - 900,000 1,265,863
28,592,696 568,392 852,585 3,988,526 34,002,199
$ 2,438,239 $ 443,349 $ 473352 $ 3,149,204 $ 6,504,144
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107 & 12 *
& f FRERN

31 p

A

it E2S # i
1ig 2 p 1332 316" 6 % 11t & 3
ERl
Eisk [N $ 336,381 $ - $ - $ - $ 336,381
BB ERE 3,729,367 N : : 3,729,367
S E R A
£2 & ﬁ’ i 7’;-?. 2,712,304 - - - 2,712,304
RN 3,332,528 . . . 3,332,528
REREEZ BARS
i}% i f% S 42,173 84,346 126,519 506,073 759,111
HEimEsE— g 731 1,462 2,193 8,773 13,159
Bhr AR 5,839,564 - - - 5,839,564
LA SR EAEE 7,653 - - - 7,653
e 4,863,717 - - 345,795 5,209,512
His fﬁé g '% 105,870 - - - 105,870
A is 44,731 647 - - 45,378
& 3+ $ 21,015,019 $ 86,455 $ 128,712 $ 860,641 $ 22,090,827
13- -] 95.13% 0.39% 0.58% 3.90% 100.00%
4= oy , PR ” I3 st v VAN
EHEHCEAFEAREEGE TR X LG L EH
PREAEARAARLE B 3B pZEIRE S
107 # 12 * 31 p
MENETH T &
ye % P w
1E ¢ 13387 356%7 6B i1 &
$ 3,158,088 $ - $ - $ - $ 3,158,088
4,634,086 - - - 4,634,086
19,149 - - - 19,149
433,813 - - - 433,813
272 - - - 272
L 3,379,521 - - - 3,379,521
i3 i N 146,700 293,400 440,100 1,760,405 2,640,605
WL R A 2 Rl
N 1,215 2,430 3,645 14,586 21,876
) i AR 66,890 - - - 66,890
P REsE S 5,847,830 - - - 5,847,830
BEBEEY A B R
#HE—3D 102,118 204,236 306,354 1,225,411 1,838,119
) X&) 4,721,054 - - 25,942 4,746,996
H is 381,826 - - 900,000 1,281,826
- 3+ 22,892,562 500,066 750,099 3,926,344 28,069,071
T &g $ 1,877,543 $ 413611 $ 621,387 $ 3,065,703 $ 5,978,244
=< = £, . U
'E\ o B A L @ 4 B fzf‘
& @ o 7 o B4 P|E (stress testing ) i 7 F £ i
» 3 e > Fan N 3 1 2 . SIS N AN
PHERETE N RBRAEEE Y 22 “f'J'E‘ﬁ{T e EH a7
TE&BPEORHRET N EFEEE ST AR RS
FHEeHE 23 F e~ LA T 284 2 L3 2
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& 7 ii*??ﬁ'}mi‘ﬁ'ri?f‘{ﬁ?”?E‘Eé_;’ﬁ‘é{/ﬁiﬁ%'ﬁfiJiﬂs}‘l
ML AT RF AN EBREFE A RT O EH 2P
WEEEL 3 AR LTI ) F a0 R6F7
%”‘é_i}%%:%—ﬁi%ﬁ’if’ﬁ%iﬂ&—fﬂj]'ﬁ%&_ﬁ.al'lfﬁ
N S )
At HaPTay p B RBH s REN 2 TF YA
R4z | 2REHFEFT EEHFEFTAZ L GAE
—»gt_ o
BF4E# % ab* AFEPHELHER b EFHE
#EHEAE
CFAZ2 pHAKF>% 1 adt) §#Es by LFE»F
B B2 m T & oo
ERFTABETR
EEXP RP A FENAEFEY o BEABRTAAR S
?ﬁ‘%}ujﬁ%’iiﬁ R TR A od M EILEREIELEGRE R
EeHENL A T FREFIITNARERRHTEREY =B
ﬁﬁﬁﬁ?é_i—gjf{ﬁﬁprﬁé Bzt s SEH TN E G %
PRrAGR NESFRZECBREBT A EH DD R
CERWENER Y RSS2 LR R RS £ LR
HERTFAE R M ERL G TR
108 & 12 * 31 p
e # e #
£ F A MM ERE & R T A BPHMERE & P &
£ B F A % u kg & FF OFee £ o o @ OF R E E OO
BB L FR
B EEEL ARTA
WE o E % $2,065100  $2,098,081  $2,065100  $2,098081 ($ 32,981)
107 & 12 * 31 p
e # & e #
£ R F A WM ARE & B T A BAMERE & & § &
£ B F A W W M G & FF OGFRR EF S G OFoRBE E K
R R N
YRR 4T A
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BALANCE SHEETS
DECEMBER 31,2019,AND 31,2018
(In H.K. Dollars)

CATHAY SECURITIES (HONG KONG) LIMITED

December 31, 2019 December 31, 2018
Amount % Amount %
ASSETS
CURRENT ASSETS:

Cash and cash equivalents $ 180,761,853 26 $ 161,406,916 45

Pending settlement cash 53,303,465 8 48,724,503 14

Financial assets at fair value

through profit or loss 362,873,519 52 85,417,726 24

Securities margin loans receivable 563,426 - 593,972 -

Trade and other receivables 77,840,879 11 45,950,294 13

Deposits and prepayments 737,113 - 756,760 -

Total current assets 676,080,255 97 342,850,171 96
NONCURRENT ASSETS:

Property and equipment 2,887,189 - 4,577,623 1

Right-of-use assets 5,707,252 1 - -

Intangible assets 497,800 - 497,800 -

Statutory deposits 15,509,169 2 9,050,568 3

Total non-current assets 24,601,410 3 14,125,991 4
TOTAL ASSETS $ 700,681,665 _100 $ 356,976,162 _100
LIABILITIES AND EQUITY
CURRENT LIABILITIES:

Short-term loans $ 400,985,645 57 $ 86,450,913 24

Trade and other payables 125,477,795 18 90,700,901 25

Accruals 836,821 - 478,260 -

Lease liabilities-current 4,094,042 1 - -

Total current liabilities 531,394,303 76 177,630,074 49
NONCURRENT LIABILITIES:

Lease liabilities -non-current 1,721,887 - - -
Total liabilities 533,116,190 76 177,630,074 49
EQUITY:

Share capital 270,000,000 39 270,000,000 76

Accumulated losses (_102,434,525) (__15) (__90,653,912) 25)
Total equity 167,565,475 24 179,346,088 51
TOTAL LIABILITIES AND EQUITY $ 700,681,665 _100 $ 356,976,162 _100
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W&
CATHAY SECURITIES (HONG KONG) LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31,2019 AND 2018
(In H.K. Dollars)

January 1~December 31, 2019 January 1~December 31, 2018

Amount % Amount %
Revenue and expense
Brokerage fee revenue $19,622,384 76 $16,889,377 91
Net gains from sale of securities held for
operations 1,945,084 8 1,531,679 8
Interest revenue 3,706,136 14 2,138,120 12
Dividend income - - 18,350 -
Net (losses) gains from measurement at fair value
through profit or loss for securities held for
operations 209,189 1 ( 358,447) ( 2)
Net gains from derivative financial instruments -
futures - - 380,199 2
Other operating income 211,666 1 (__2,077,004) (__11)
Total revenues 25,694,459 100 18,522,274 100
Broker's exchange fees ( 802 553) ( 3) ( 999,156) ( 5)
Dealer's exchange fees ( 23) - ( 47,487) -
Finance costs ( 5168,059) (  20) ( 4,209,504) (  23)
Employee benefits expenses ( 12,026,435) ( 47) ( 11,012,659) (  959)
Depreciation and amortization expenses ( 5/893,881) (  23) ( 1,635,637) ( 9)
Other operating expenses (_15,232,093) (__59) (_19,424,591) (__105)
Total expenses (_39,123,044) (__152) (_37,329,034) (__201)
Operating loss ( 13,428,585) ( 52) ( 18,806,760) ( 101)
Non-operating income and expenses 1,647,972 6 936,810 6
Net loss before tax ( 11,780,613) ( 46) ( 17,869,950) (  95)
Income tax expense - - - -
Net loss ( 11,780,613) (  46) ( 17,869,950) (  95)
Total other comprehensive income (losses), net of tax - - - -
Total comprehensive loss ($11,780,613) (___46) ($17,869,950) (___95)
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AP RAPIREEFE T HECEEZ BXRFR

AFE L 8

=3
=
=
A
4

FrEHFLEEFLYRF > 37 h
e r p A2 W Fes TP FRFTEE DR EH

A A EEIE £ 40 2008 £ F R B A 2011 & p A~

ES

SR REHERTHAL ST EAH 2 PEFLE

EE 2 B BHE MR ETF]S 2R 0 P2

RFos FEERFHCAST EHL AL DY

108 & 12 * 31 p
B4R A

=
3 0 ¢ 2 A RLA N WRLEL S HFTE I10% -

A T N
3 " ] TR EE (+/-)F F i
BER'S (PR %) -10% ($ 77,692)
FIEF b & (AW &) +100bps ( 82,351)
xRS (X)) +3% 4,473
Bk (B -10% ( 369)

107 # 12 * 31 p
B4R R 4

a3 d BH A
b ' ] e (+/-) F ¥
BERG (R 4d) -10% $ 69,450
P15 R % (50 ) +100bps ( 149,493 )
xR % (X)) +3% ( 1,527)
Pebhts (B &R -10% -

fg’%&xﬁ

(1) &% b % % &
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SRS HESER YT

CHPFAR* R R Flaepr EMd 2P FT AR
S & AR SRR F R R
Yy zaFta AL 2h %

AP R LR ERT A NG FH R
2z % -~ kg # % (Over-the-Counter» OTC) ##4 1 & 2
TECR(E)SHERLE G EBEIHRELE (LT H
HoEEREI )3 EREE P FRE AR FNE
HEE Bl HEE -

(2) B Rdpinsl s % b o B OF O 4oz 4| ¥
Ad 2@ i - REPFREAEY WNEMBFEEN S
IR R L £ Eop RARIAIBE* BT S
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CPHERTAENL LA KB HEERT
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FASENY B R

AFTEH#E i BHRETSFFAS I HEBE2LH

EXHFA AHETIFEFALIEHEEG LA MR B

B
B 9

S Ll
a%ﬁ«\@&%ﬁ YR EE L RAAT W
CEGERECEA BRI LHEEBYYEG £

N

?@iiﬁﬁé%zﬁi;ﬁ
b. Aizg FiEELF*ELFL -
Bk g2 G EA KRG AD TN L] &
BT A T HLPARET R G FIRD A M ERT A
Arh 2T & - RO TR REEY M R EEAY
(4) Fp 8 5 % 4F % 2 7 &

A

A
&

R
4R R dein S R T R R T R B E B e 2
A1l GR1I2BFHIGFFLEFFEZ LB
E2Z B A G EEHD RERAER YRR B FH N
PRFLERIEL MR FHPFEICYFL L

{“
W
|

AR YA AN T EFEAEER
ﬁéi%%iiﬁlz%giﬁﬁﬂﬁiﬁﬁﬁ
( Probability of default,”PD” )> & » & 48 4 & ( Loss
given default,”LGD” ) & % ™ & § % *& 3 ( Exposure at
default, “EAD” ) » & ¥ & F P EF ¥ @2 5 w3
F12® 2 s EDFFEHEHIFL
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FOPFIHE  FEBESAIHIFLEY
ZWF B OFAFRFEFA CRBEPHES S HE -
EHEE LA F o A P MR TR R 2
AL FGRBFERECY 2P (Moody's) 8 & F
ZER NP F G FREE ALY EE B
(Moody's)&;;{ﬂ 2EFNL R T RERET R
ZFHEBMEATA (GlwRpP 2 AL 2 0HS &

FEOPEFLFTHCTE - BORGHE R ERT 2

g

~

2L .
%1

g

~

E:

POAF X BE o 4

—
o

ER A WSS
(5) & #54f 4
B LR T AT

B ok # % & ok oE ¥

FHIERF OB G K PR RRHE B fH T OB F O F OB P & & s
108 & 17 10 43 s 1,020 $ 88 $ 12 $ 95047 s 132 $ 7 $ 96,306
AERKT (Xi) ( 168 ) 8 5 54 ) 34 9 166 )
108127 31 p ki § 852 $ 9% $ 1 $ 94,993 $ 166 $ 16 $ 96,140
107 & 17 10 43 s 743 $ 69 $ 9 $ 93,966 $ 186 $ - $ 94,973
AERET (ed) 277 19 3 1,081 ( 54 ) 7 1,333
107412 % 31 p &% $ 1,020 $ 88 $ 12 $ 9504 $ 13 $ $ 96,306

Fhint b g
REGHEH+ 2763 5 - MELEHERik-# 1 108
E2 107 # 120 31 p 2k > A2 P F AR 2 BHRGERT
B A w4 4,475,000 # ~ % 2,140,000 i+ & o
() m & &~ 47
FambBr Gt 27 R LERLBERR -

£
ER2 T EAFAPERLE Y LI 2ZFTEEL NRAELF
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fEZTHT RGN ASFLERLE T EEL

lﬁo

»
N
By
A
’
4l
¥
-
5
r
o
(%
3
il
bOES
A
*mq
M
(w
=

254



108 & 12 * 31 p
. 7 o +
B FRAESE AL
it A # i
17 p 123®°® 316 6 11+ & i
EX M
EEINCE N $ 670,000 $ - $ - $ - $ 670,000
B ¥ L 5,538,845 - - - 5,538,845
B EF LY B
T2 @i 2,961,544 - - - 2,961,544
R E AL R 2,098,081 - - - 2,098,081
BEEEES @S
E N 55,597 111,194 166,791 667,165 1,000,747
Loy stRE SRR 9,161 - - - 9,161
Js 14 4598 5,316,366 - 192,171 138,566 5,647,103
B k@G 67,179 - - - 67,179
LR TS & 5,041 10,072 14,563 27,264 56,940
# i 35,095 - - - 35,095
& 3+ $ 16,756,909 $ 121,266 $ 373,525 $ 832,995 $ 18,084,695
iR B 92.66% 0.67% 2.06% 4.61% 100%
TP EHE - RAFEIEEAHEEFEEG L ADP
TARALE B 3B N EYRE S
108 & 12 * 31 p
M EEHT A
Y ES # e
1% p 123 316H " 6 11t B 3
$ 1,523,043 $ - $ - $ - $ 1,523,043
353,945 - - - 353,945
7,353,689 - - - 7,353,689
35,370 - - - 35,370
1,115,968 - - - 1,115,968
67,448 - - - 67,448
& 2,065,100 - - - 2,065,100
Telc# % 7 4% 183,280 366,560 549,840 2,199,355 3,299,035
L ¥
FL o 2,383 4,766 7,149 28,591 42,889
A SCRNE i 28,112 55,760 83,637 - 167,509
] %,»,})%lf?—f%{ﬁ*;l R
wh—n 70,653 141,306 211,959 847,838 1,271,756
Rk 5,294,501 - - 12,742 5,307,243
El “ 162,204 - - 900,000 1,062,204
28 3+ 18,255,696 568,392 825,585 3,988,526 23,665,199
EELS $ 1,498,787 $ 447,126 $ 479,060 $ 3,155,531 $ 5,580,504
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107 # 12 % 31 p
Epp FRAETE AT A

il A b &
1ig 2 p 1332 316" 6 % 11t & 3
E A
BAFEAE $ 3,729,367 $ - $ - $ - $ 3,729,367
BEFERD G EF
Bk i 2,712,304 - - - 2,712,304
CIEE R e 3,332,528 - - - 3,332,528
A EEEE AR
AR 42,173 84,346 126,519 506,073 759,111
Bt R E— 731 1,462 2,193 8,773 13,159
LRSI S 7,653 - - - 7,653
fls #2558 4,480,151 - - 353,879 4,834,030
Hu g i 105,870 - - - 105,870
kL s 43,839 - - - 43,839
& i $14,454,616 $ 85,808 $ 128,712 $ 868,725 $15,537,861
i R B 93.03% 0.55% 0.83% 5.59% 100.00%

BERBFEAEZHEITPHEIXELF 227 FTEARAR
2 o3m5 3B P2 g o
107 # 12 * 31 p
i mE T £

1< A Ll i
1ip 1 p 13301 316" 6 " 1t & W
bRTA
REZNFRE $ 2,154,683 $ - $ - $ - $ 2,154,683
B E RS LG
B2 i@ A
TEES 4,301,725 - - - 4,301,725
BorEHGE 19,149 - - - 19,149
PR EEE 433,813 - - - 433,813
LEERE- B
H 272 - - - 272
BB FEFERD
o
A— 3,379,521 - - - 3,379,521
Tejea % ,hk S 146,572 293,144 439,716 1,758,862 2,638,294
W R A R Rl
il 3 0 1,215 2,430 3,645 14,586 21,876
Tlci % }’“ AR 66,890 - - - 66,890
& A;}#w—]ﬁ EE N
HE—w 102,118 204,236 306,354 1,225,411 1,838,119
T Tz R 4,551,926 - - 25,942 4,577,868
A i 192,239 - - 900,000 1,092,239
2 W 15,350,123 499,810 749,715 3,924,801 20,524,449
EE LS $ 895,507 $ 414,002 $ 621,003 $ 3,056,076 $ 4,986,588
Famb b B4 R
AP TR A4 P|E (stress testing ) i (7 F £ in #
BHHETG URELESEF 22 R T 227 F 4
Mg e FA o R AP ? End R A KB
FE A2 HERE  F ARG RS 2 AGFH 2L £ @D
HFEMEPRRFHFEITRALFTEMFLRS 2 BE o o
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FELPRE LA EREYEF 2L DHRT AP EMT £
B FRELHFE LT AR RENA
FALRSERLFT AL F R LT RAE U
R AR 2 g4
Axd 2P T ey @Ry v gaip 2 r?f?uf@s
RyEE AT T EEFHCREFTAZ FRAES
BRséE#* Fab* RiEFRPRCHER b EFH c
FOARESE -
CFAZLRAFE>F adi b HEs blerRFSE
W H2Z e & e
) ERE ASE TR
AP AP A FENIEELY > BEHEBTAAR EEY
FAEEF o BHE T E R o d TR R EORETE
CHENB A X EFRASPNARERFHLERE Y BHE L
BT AZFE DM EF o FHZEIL AT RIS G oY p 7
g N BAFRZICBRERT AL AT DREHT DG
BB Y R ,éi;\ﬁgggx%;qo'r 2 0¥ A B L ﬁﬁ:géﬂ‘rklﬁquﬁgfi mfﬁﬁ?
AZ HApM ERE G TR
108 & 12 * 31 p
B A
& T A PMERE & B T A BMAERE & & &
& ﬁﬁ ?xgﬁ ot % & % fﬁdﬂ%\iﬁfgﬁ A |} =N f%;%fuf%ﬁf_ﬁ_;i 2K [had
R ERESY T
R ART A
HEEREE $ 2,065,100 $ 2,098,081 $ 2,065,100 $2,098,081 ($ 32,981)
107 # 12 * 31 p
B © B
bR T A PMERE & B T A PMARE & & § &
& Iga%; ?F\‘ A ¥ W tk % & % f—ﬁﬁ%&.ﬁﬁ AR i%{fgiﬁz\ﬁ;f%[fg e N [had
ERERESY § T
hEEE2 ARTA
R T FEE $ 3,379,521 $ 3,332,528 $3,379,521 $3,332,528 $ 46,993
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’Eté

wE )
B % . ¢ I P S
Bise BRI P (BB Hois B A
#¢ é:}kﬁ#’bw@tf;}"ﬁﬂ S8 (# ‘i#"F’> H@ B4
% ¢ B A50 & 2 Hupmir (x
% ¢ B’ A50F 1 Huw A ()
B p a1 2 2Bkt (30)
Wip+r1 Hisprr (32)
A GRFRETERLAFT RS
() MG AR EHEARE3000HF 202 €423 R
1. /7 54
Mo 4% ow % f 108#127 31p 107#12% 31p
I A
R% & &84 $ 2,034,207 $ 2,550,090
ﬁﬁﬁﬁﬁéﬁﬁﬁiﬁﬁmﬁ’1%N*ﬂﬁﬁ§?é
2R R F A XU F AL UHIFT A BKF
2. T8 g Ao ?%"ﬂ#‘*ﬁ“ ;%_é, T e S
PR b E el kA g o
2. HFEFE RS LT EFELART A
Moo oW £ 108#127 31p 107&12% 31p
Hs A
M3 ® B A50 F 1 $ 33,199 $ 53,615
% ¢ B A50 & 2 21,593 30,956
B 56 )4 11,198 -
AE R 4,512 -
M p~r2 - 87,755
M%pAFr1 - 70,113
$ 70,502 $242,439
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B A 108#12* 31 p 107#12% 31 p
A
1.35] 2 3y %“ — B4 1 ;;_a_ 4? $ 621,285 $ 282,150
1.35] ’\ 2y % —ia%;’ D ( 12,423) 994,840
1.35] ’\ 2y % — Fia‘_i\ 224,164 -
$ 833,026 $ 1,276,990
MEZHNERE

G REEELEGE EAHD

Mo o4 % ow & ff 108#127 31p 107#12% 31p
A

HESINY 6,232 5,042
Tl EEE (RAHEBERHFTE)

Mm% 4 % u & f 108127 31p 107#12* 31p
Yo oo §

M3+ & $ 10,858 $ 9,393
# @ Z@ f“} mA
Mo 4 8 W ¢ 4k 108#12% 31p 107127 31p
A

Mm% 24 (o) $ 74,712 $ 24,916
Yo 5‘; AL

S S h 27,050 14,012

M3+ & 8,065 3,262
A

HES Y 3,693 3,693
[ S

WP FR 3,844 999

$117,364 $ 46,882

Ca N I
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10.

11.

12.

R A 108 # & 107 # &
Yo %v AN

M3t & $ 200,830 $ 150,584

I SR 9,409 9,413

B3 A% 4,422 3,316
+ o F

MiES (48) 19,849 22,274

$ 234,510 $ 185,587

e LA
I T A - 108# & 107 # &
A2

M3 &4 7,300 $ 700
HEn &
S A - 108# /& 107 % &
+ o 7

I Y $ 28,495 $ 38,881

AP AEM G i SRR
‘TIJ E‘ 'EdRS
I T A - 108 & 107 # &
Vo oo §

W3 & 40 $ 4,356 $ 4,458
g Fies
R A 108 # & 107 # &
Vo oo §

IR $ 6372 $ 6,905
SRR T
R AR 108 # & 107 # &
A2

IR Y $ 3,739 $ 4719
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13.

14.

15.

R S I - 108 B 107# B
PERY TR
Yo %v AN
B3+ & $ 20,624 $ -
b s 38 B B A g Wt 108#12731p  107#12% 31p
e FE EIPNE
" A E $ 74,308 $ -
B3 #4807 9,685 -
$ 83,993 $ -
Mom o8 ou i 108 & 107 % B
i il
Yo 5'; A
S $ - $ 39,344
W3 & #4824 - 9,679
$ - $ 49,023

Y ERELELI N GRRERB - B BEAFEIEY R L

H ) »—%‘ # '%,i’ ¢
22 SO < ;ﬁa‘_ 108 # & 107 B
R
# B ??ﬁt $ 15,052 $ 17,607
Yo 5‘; AL
& ﬁ» £ E4F 80,628 67,593
M3 L& 41,281 26,738
F o
¥ ﬁ* Hy E 60,259 60,259
$ 197,220 $ 172,197
TREEFEP AR ARMRA LR AH P RGP
% %’52-’}53%" v H R b iRl A B oo
R
Mo o4 g ow % 7f,€- 108 & & 107 B
F o
l?zlﬁ* Hy E $ 8,753 $ 7,397
¥ ﬁ* #E (RE) 4,039 3,146
Yo % A
¥ ﬁx B OE4LT 1,975 3,335

$ 14,767
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Sy iR FEpE Fp
108 # R 107 & R
w B 1 As T $ 124,122 $ 79,857
& 9%‘* i A& 1,441 1,207
i A 410 :
$ 125,973 $ 81,064
AP ALEERAR S FEFE CTFERACBREE VTR
BlREEZ BlREE -

FFAEERELABIEIFELEFILE K HYF L

L3

7

BERHECELFREF - EHERFERAL Y FRIoh 2B EE
108%127 31p 107#12% 31p
BEF LA L EHFE L
EpFT A —nE
YEmE gy $ 700,698 $1,179,454
Hh2rrEse—3HE
% 489,361 -
LFF A —nds (HEFH
BnEE A ) 900,000 900,000
LU F A 2 (R B
FLoEF A ) 21,200 21,200
SEST FL L SENE L&

L M R S K i ISl T <l PN o S N e LS
BRI A EEARETIANER LIRS o B LA PP
" TAEf RAeT

L SR S N (R
108#12% 31 p
e} W2 73 * 27 4 e
R F A
b aE B
e A $ 16,103 30.106 $ 484,792
) w2 B f—§j
b p
ER ( 7,652) 30.106 ( 230,362)
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B oo g B RT R

107#127% 31p

ot Too® IR - i
4 % F A
b p
1 ~ $ 9512 30.733 $ 292,323
N
L R
% A 5,443 30.733 167,291

Ao @3 108 2 107 & R eb AR R E A W A 44 5,507 F &
2IE 5,644 1 Ao d AL SR S RS R
(N I
=t B EEAR

(-)EXRFFAZ(CO)ERFTEFEIMR TR
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1. Ta4pewao

2. sE AT FHRE R -

3. A H AL EFEAL W B RASF T A 20000 1 &
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5. BHAAIEEFFIREIAEESBE AL LR o

6. Bich A M ard B 1TRANT KF 23 20% 1 & & -
7.BBEFATT R TEE R LSBT A -

8. *F 2P HE LI P RZEDBMNBELL L AREAZ &
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(Z)RAZXE AL PHEE AR AT AT R -
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1
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ey 108#12"° 31p 107127 31p
FE P ¥ 2 e A S N T
Figs 1,340,302 Casaes e
17 T (AT 85,838 15.61 119,009 : z gy
®E)
A 2,239,762 2,208,327 P
F - . 4 4 + & 10 5
7 2649 —2L 1859 =21
e R 84,559 118,781 = nx
FieE 1,340,302 1341,635 .
22 B 00 —_— '4100
BT A w000 U 200000 OOMP Sy mw
RN 758545 e 0% B e
2 BRERR A 626,607 12106% 433313 2982% =15% AT
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e s~ R e R e Ny R £
AP R ER S TR 17 R B E Bk T
Af 4 HWEELZEGHEMAD 0T
() R#FTALF
B F AL G %
% F 108 # 2 107 # 12 * 31 p
i35~
H 22 0 A 10812 31p 107127 31p
81755 $ 74 $ 17
- S - 3,927 909
$ 4,001 $ 926
B +* f R
B F A $ 3,905 $ 1,026
AERYE 96 ( 100)
$ 4,001 $ 926
(=) B+#H £ %
108 2 107 & &
L A
108 & 107 & &
[l
& AT $ 57 $ 17
FFRr»—FR 16 -
FFRr»—AFR 45 -
HFHL—2F R ( 22) ( 117)
gz 4] (3F) 96 ( 100)
f’ﬁ"ffr'fi%’j ¥ - -
s EA (45) $ 96 ($_ 100)



() B2t p A& P & °

e e P4 A B &
% F 108 & 2 107 & 12 * 31 p

1082127 317

107127 31p
KFE
o 5 74 $ 17
FoE 54,001 5 9
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FewEsmng o

SEE e
BEF AP L AR F L ERMFR
%K 108 # 1% 1 p % 12 % 31 p

‘fff %\ —

~ T = N T A N i F A B iR T 2 Pk K 7 & A% & & w2
rE N A 7o =N A 2 g 4 I 2 4 E W : . L " - =
s e FIR=ED Ty " g2 RF R T IS & & alr % E[r F[E 6 F HAEAFERA|REAR (§) ERT (F) &
ﬁ]i\ FEBEX R ﬁ]f}’\ # F i | AP 3T e BT 333 55| 82.12.29 |4 i+ B E $ 710,406 $ 710,406 66,694 99.99% $ 1,434,793 $ 284,517 $ 56,031 $ 56,026

j e ae 19 #
ﬁ]i\?éﬁﬁ% LGPy ﬁ]i\ﬁ?‘_'ﬁ\ (F%&) |[A#? %I 21F? 295 | 96.3.22 f_??ﬁ'ﬁ‘—? EY EA i = 902,723 902,723 270 100.00% 639,932 101,414 ( 46,497 ) | ( 46,497 )

S f PSR # 4 {710 # 1001 % 1040009705 5

268



S

M3 (1) REFENG a7
FAL R A
o~ 2019 # 2 2018 # 12 * 31 p
H@ @ 48R
2019#127% 31p (3:x) 2018&#12% 31 p
7 i £ % 4 W%
AT A
a2 YERAE $ - - $ 2,091,081 100
A Eve] - - - - -
Il O ?‘ A k2t - - 2,091,081 100
Lind F A
BT A - - - -
A S N $ - _ $ 2,091,081 100
po® 2 F
ol
2% $ - - $ 15,000 1
ﬁ‘ ;;Ft @k - - 15,000 1
1# 7
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W& T

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Pending settlement cash

CATHAY SECURITIES (HONG KONG) LIMITED

BALANCE SHEETS
DECEMBER 31,2019 AND 2018
(In H.K. Dollars)

Financial assets at fair value through profit or loss

Securities margin loans receivable

Trade and other receivables
Deposits and prepayments
Total current assets

NONCURRENT ASSETS:
Property and equipment
Right-of-use assets
Intangible assets
Statutory deposits

Total non-current assets

TOTAL ASSETS
LIABILITIES AND EQUITY

CURRENT LIABILITIES:
Short-term loans
Trade and other payables
Accruals
Lease liabilities-current
Total current liabilities

NONCURRENT LIABILITIES:
Lease liabilities -non-current

Total liabilities

EQUITY:
Share capital
Accumulated losses
Total equity

TOTAL LIABILITIES AND EQUITY

272

December 31, 2019 December 31, 2018
Amount % Amount %
$180,761,853 26 $161,406,916 45

53,303,465 8 48,724,503 14
362,873,519 52 85,417,726 24
563,426 - 593,972 -
77,840,879 11 45,950,294 13
737,113 - 756,760 -
676,080,255 97 342,850,171 96
2,887,189 - 4,577,623 1
5,707,252 1 - -
497,800 - 497,800 -
15,509,169 2 9,050,568 3
24,601,410 3 14,125,991 4
$ 700,681,665 100 $356,976,162 100
$400,985,645 57 $ 86,450,913 24
125,477,795 18 90,700,901 25
836,821 - 478,260 -
4,094,042 1 - -
531,394,303 76 177,630,074 49
1,721,887 - - -
533,116,190 76 177,630,074 49
270,000,000 39 270,000,000 76
(_102,434,525) ( 15) (__90,653,912) (___25)
167,565,475 24 179,346,088 51
$ 700,681,665 100 $356,976,162 100



W&
CATHAY SECURITIES (HONG KONG) LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE PERIODS ENDED December 31,2019 AND 2018
(In H.K. Dollars)

January 1~December 31, 2019 January 1~December 31, 2018

Amount % Amount %
Revenue and expense
Brokerage fee revenue $19,622,384 76 $16,889,377 91
Net gains from sale of securities held for
operations 1,945,084 8 1,531,679 8
Interest revenue 3,706,136 14 2,138,120 12
Dividend income - - 18,350
Net (losses) gains from measurement at fair value
through profit or loss for securities held for
operations 209,189 1 ( 358,447 ) ( 2)
Net gains from derivative financial instruments -
futures - - 380,199 2
Other operating income 211,666 1 (__2,077,004) (__11)
Total revenues 25,694,459 100 18,522,274 100
Broker's exchange fees ( 802 553) ( 3) ( 999,156) ( 5)
Dealer's exchange fees ( 23) - ( 47,487) -
Finance costs ( 5168,059) (  20) ( 4,209,504) (  23)
Employee benefits expenses ( 12,026,435) ( 47) ( 11,012,659) ( 59)
Depreciation and amortization expenses ( 5/893,881) (  23) ( 1,635,637) ( 9)
Other operating expenses (_15,232,093) (__59) (_19,424,591) (__105)
Total expenses (_39,123,044) (__152) (_37,329,034) (__201)
Operating loss ( 13,428,585) ( 52) ( 18,806,760) ( 101)
Non-operating income and expenses 1,647,972 6 936,810 6
Net loss before tax ( 11,780,613) ( 46) ( 17,869,950) (  95)
Income tax expense - - - -
Net loss ( 11,780,613) (  46) ( 17,869,950) (  95)
Total other comprehensive income (losses), net of tax - - - -
Total comprehensive loss ($11,780,613) (___46) ($17,869,950) (___95)
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Conning Holdings Limited

82.85%

Conning U.S.
Holdings, Inc.

(3 35+t 51:100%)
|

Conning Asset
Management Ltd.

(45 55 5]:100%)

Conning Holdings Corp.

(FiHER11:100%)

Conning & Company

Conning
(Germany) GmbH

(A EE11:100%)

Conning Japan
Limited
(# %%+ ]:100%)

17.15%

Conning Asia Pacific
Limited

(FHRsEEL(51:100%)
Conning, Inc. Goodwin Capital Conning Investment
(AR (61:100%) Advisers, Inc. Products, Inc.
(FEALEL(51:100%) (FFAEL51:100%)

Octagon Credit
Investors, LLC

(L 1:81.894696)

Octagon Multi-Strategy
Corporate Credit GP, LLC
(FrHLE51:100%)
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Octagon Funds GP
LLC

(FrAzEL$1:100%)

Octagon Funds GP 11
LLC

(FeisEE51:100%)




EMGAEFAMNTH
H 374 =

¢ " : Wx = p e B3 o F A WAEFESLL AT
555]?[\ £ ﬁé:};‘;%’t WG e d 90.12.31 |o# 2 & R iz € e £ 296 5L $ 147,025,102 |& ﬁfk L5 5
Eﬂflx A Z iR R L AR 51.1023 |s# 7 X & R iz € w296 B 58,515,274 |* ¥ &t ¥ 5%
E‘E] FEEPERGFRFF I 64.1.4 ot H EEENCR 75 101,658,353 |7 #4117 ¥ 3%
E?] 3& L EAP FEIRGFF AP 82719 |o# P A X H-E B K 296 52 3,057,052 |p A& %tk Eix
Eﬂ?r FERE MG AL 93512 |oA P 2 X HFI e Lo 3335194 20 F 335 516 6,000,000 | % *ix

#1048 18+ 194 ~204 ~21 4 22 4
R AIERTRGF 27 92410 |oMP EEBLERERT K68 TR 4,565,146 |f1 %4 F £ir
Bﬂfl&ﬁ%#}tﬁ%;ﬂkn}’ﬁ LRI 89.2.11 oAt A X TRV K396 1,500,000 (3% F B3 Fi%
R RE AR RG] L EL P 931229 |17 F RATHRE & A 1168 %4> &4 # B A 19 # 13,497,155 |+ ¥ g a‘am}
SESEES Y S R 911125 |as &% 2 Ak T £ 108 5.6 70,000 'f“\agwﬂiz}
ﬁ%]%_i () 3127 101.8.15 | &7 pd F 5 5%k % %Y E 828- 838%%*%«%313’%6: 7223435 |f F PRSP E DAL

-2 3= 306 %
B! Wi‘r AEEET IR 96.11.21 |46-48-50 Pham Hong Thai Street, District 1, Ho Chi Minh 9,090,730 |+ ¥ %' ¥ 7%

City, Vietnam
Cathay Woolgate Exchange Holding 1 103.7.30 |IFC 5, St. Helier, Jersey, JE1 1ST 16,654,013 |7 & AL T F L

Limited
Cathay Woolgate Exchange Holding 2 103.7.30 |IFC 5, St. Helier, Jersey, JE1 1ST 168,222 |2 & A HF S F F L
Limited

Cathay Walbrook Holding 1 Limited 104.3.31 |IFC 5, St. Helier, Jersey, JE1 1ST 10,189,090 |7 & AL Ty F L
Cathay Walbrook Holding 2 Limited 104.3.31 |IFC 5, St. Helier, Jersey, JE1 1ST 536,268 |# & AL F S F B
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Conning Holdings Limited

Conning U.S. Holdings, Inc.
Conning Asset Management Ltd.

Conning (Germany) GmbH

Conning Japan Limited

Conning Asia Pacific Limited
Conning Holdings Corp.
Conning & Company
Conning, Inc.

Goodwin Capital Advisers, Inc.

Conning Investment Products, Inc.

Octagon Credit Investors, LLC

Octagon Multi-Strategy Corporate
Credit GP, LLC
Octagon Funds GP LLC

104.6.10

104.6.10
87.10.16

101.1.10
104.9.3

100.7.6
98.6.5
75.7.10
71.9.13
19.3.14
91.2.13
87.12.29

103.6.13

103.11.13

US.A.

US.A.

US.A.

24 Monument Street, London, EC3R 8A]J, United
Kingdom

One Financial Plaza, Hartford, CT, 06103, USA

24 Monument Street, London, EC3R 8A]J, United
Kingdom

Augustinerstr. 10, 50667, Cologne, Germany

10F KN-Ginza Building, 1-15-6, Ginza, Chuo-Ku, Tokyo,
Japan

19/F LHT Tower, 31 Queen's Road Central, Hong Kong

One Financial Plaza, Hartford, CT, 06103, USA

One Financial Plaza, Hartford, CT, 06103, USA

One Financial Plaza, Hartford, CT, 06103, USA

One Financial Plaza, Hartford, CT, 06103, USA

One Financial Plaza, Hartford, CT, 06103, USA

250 Park Avenue, 15th Floor, New York, NY 10167,

250 Park Avenue, 15th Floor, New York, NY 10167,

250 Park Avenue, 15th Floor, New York, NY 10167,

$ 15,723,539

191,303

938

577,686
4,485
329
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EMGREFASNTR (F)
H =374

& ¥ 4 ik = p Hp|E BIF e F oA AR ¥ 2RS4 F
Octagon Funds GP II LLC 105.1.21 |250 Park Avenue, 15th Floor, New York, NY 10167, - | AEEEER

US.A.
Indovina Bank Limited 81.10.29 |97A Nguyen Van Troi Street Ward 12, Phu Nhuan 6,094,911 |47 ¥£5>

Dist.,, HCMC, Vietnam
23] ?Ix v ELREF (RFF) RFF IS 82.75  |No.68, Samdech Pan Street (St.214), Sangkat Boeung 3,020,769 |47 ¥ 5%

Raing, Khan Daun Penh, Phnom Penh, Kingdom of

Cambodia
1_3«]%1{ ERE(PR) 327 10793 [P R AT F AR RERE 1366 5.5 L& < & 8 14,377,562 |#1i7 ¥ 5%
Axa & ?Ix Af gy AP 99.11.2  |6th floor, 46-48-50 Pham Hong Thai Street, District 1, 845,585 |1 A& 'k X i

Ho Chi Minh City, Vietnam
J?&]%ﬂﬁ g e 821229 |5 A& F ‘%{IL 2 .- 33350192 3355010 ¥ 667,000 |#F b ¥ i

flx #EX (AE) FAP 96.3.22 |HiEPHE - 29 554 7 10 #1001 % 1,108,244 |# % %33

Eilix#;\”‘ﬁ;tu;a\”ﬁ LIRS 108115 |s4 7 A F L FAERT L6857 # 35,000 |fIEKF Eix
W% FEBRERPF AP 106.11.15 |o4* % * X B3t 3 - 3986 # 50,000 |§ &% fE ¥ix
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IR
=
o
find
e
ekt
4t
1
Ei
~
™
s
44
e
=
3

: S

3 b L

| e 2 & : e P,
W$ & pan FEE E 81,553,364
HEEE Moe 1 (mE A ERSE 2 BLIRAEEREAL) 6,600,740
F % P o#E (E%Eﬂ;‘éﬂ,ail%ﬂ’ikﬁﬁéT“%%fgﬁgﬁ%\%) 6,600,740
F % 2o (HmFERLL) 60,241,183
% ¥ Mok (EmFENLL) 60,241,183
¥ % Rk (RBFERERL) 33,875,134
¥ ¥ ¥ GLERNE RS R CHE R Rt D 34,590,372
i ¥ jomoe (MBI ARG AEBIAGTIE R A A) 34,590,372
i ¥ 2 E A (Mm REX ERIAGTILR € 4 %) 34,590,372
W EF #oXF -
W EE A -
DRt A ENN A2 -
W EE 5 o -
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R
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¥~ %%
> - B

# | 2 # . JE G @

3 HeldF L By
FTEE TR (WG ageis) 5,851,527,395 100%
HEEE ju e (m} ¥ N E ) 5,851,527,395 100%
F % Foroh (RF&Hai ) 5,851,527,395 100%
F % a2 (Rgameis ) 5,851,527,395 100%
¥ % 0w (Mg &ueds) 5,851,527,395 100%
F % FL2ooR (Rj a4t ) 5,851,527,395 100%
¥ % e (R &0 E4) 5,851,527,395 100%
F % 2 ode By (Rg g0 42 ) 5,851,527,395 100%
W EE 2o (Wi &ra L) 5,851,527,395 100%
prehil i A 5oy (W5 &t ) 5,851,527,395 100%
¥ BT A FAE (R aRfis) 5,851,527,395 100%
TR woiT e (R agras ) 5,851,527,395 100%
T oA P (@z]a:ja SE A A) 5,851,527,395 100%
Eam £ v OE ) )
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EMGEFEETE CERAZ

H = %5 %

2 A o\

& |3 ars . e ; &; — ;J
® 2 FEE g (RF AR ) 10,165,835,208 100%
REEE Foxod (R &Heds) 10,165,835,208 100%
¥irEgd/peEd (2§ wm (R EH820) 10,165,835,208 100%
FIE N N £ 10,165,835,208 100%
¥irE ¥ 4k (WG EEREL) 10,165,835,208 100%
F % 3 E A (Rg&ueis) 10,165,835,208 100%
i % Bog B (R 2R A L) 10,165,835,208 100%
F % PO OF (R EREE L) 10,165,835,208 100%
¥ % Mok de o (RG £15R %4 10,165,835,208 100%
¥ % Faoh (R aueis) 10,165,835,208 100%
¥ % P E (WG EERE L) 10,165,835,208 100%
F % 2w (W3ameit) 10,165,835,208 100%
b FE &K (R &t t) 10,165,835,208 100%
Bz o %k (Rjamnd t) 10,165,835,208 100%
¥ R (WG &mra L) 10,165,835,208 100%
R A B (Rgarmest) 10,165,835,208 100%
R ESN AL - -
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Hi % %
~ " > 5 | @y 5|4 & A iy E A #:‘ —}F > id
& £ 2 Gk |- = £ ! : w Bl m o b
EETIUTY FEL Farok (M3 &medt) 305,705,194 | 100%
BELE ¥ T ([;]3]\ ek n) 305,705,194 100%
5 % =R B4 (W? i do4) 305,705,194 100%
¥ z £ g0 # (g]glx ek n) 305,705,194 100%
¥ % - (g]g]\ i i L) 305,705,194 100%
¥ =2 % ([;]?g e L) 305,705,194 100%
¥ % Mg A (g]g]\ i i L) 305,705,194 100%
W FE EQ ) ([;]?g e L) 305,705,194 100%
Wt aow g (W'f]* i i L) 305,705,194 100%
FELE R A yr g m ([;]sﬂg e L) 305,705,194 100%
TR % T o® (g]-f]\ i o L) 305,705,194 100%
Wi LI W2 - -
P 2 FEE BOUE A ([;]sjt\ e L) 600,000,000 100%
¥ % 2 E A ([;;];2]\ Sy L) 600,000,000 100%
¥ fr g m ([;]sjt\ e L) 600,000,000 100%
¥ % i A ([;;]gr Sy L) 600,000,000 100%
¥ % FN ([;]sjt\ e L) 600,000,000 100%
W FE #% F( [;;]gr Ermi L) 600,000,000 100%
W FE i# W ([;]sjt\ e L) 600,000,000 100%
TR 5 B ( [;;]fr Ereii g A) 600,000,000 100%
- & 85 @?‘ e L) 600,000,000 100%
8532 ¥ = - -
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EMGEETE - ERAZHRER

%50 %

. j w o ®
£ i : % 4 ,

Bl kv B
TEE o= e (R &HREL) 342,385,998 75%
i ¥ 2k B (AR &840 342,385,998 75%
i ¥ P& e (Rg &5RE ) 342,385,998 75%
i ¥ AR (WG EEAEL) 342,385,998 75%
¥ ¥ G AN Q U L S ) 342,385,998 75%
ERA B AR - -
Bigam G - -
BELFTEELHF LR iFE % (B% &4 i %) 150,000,000 100%
¥ % % B ! (R3 &40 %) 150,000,000 100%
T ¥ + R & (B3 &85 %4 150,000,000 100%
i ¥ 3 ode B (R &% L) 150,000,000 100%
i % L (B3 &85 %4 150,000,000 100%
i ¥ Woody Bradford (B3 &4 % 4 ) 150,000,000 100%
i % Bo Kratz (B3 &4 8% 0) 150,000,000 100%
R S (R &% L) 150,000,000 100%
Agam 5 B - -
E g TEE woT ok (LARTHEREET - 50%
i ¥ 7Y (AR ARERT - 50%
¥ ¥ I B (MAnTHERTET - 50%
T ¥ te & 4 (B3 38420 - 50%
i ¥ g n (W3 Era) - 50%
i % BEoE (R AEREL) - 50%
L AL - -
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H = %5 %
& ¥ 3 | s : % . % fE L - -
2e B|4F R By
I}E]%r;’%_%,i#}:?‘}éﬂ:“ Wi AP FE L S I (J?Z]%» AENA L) 7,000,000 100%
5 ¥ Bo Kratz (1_3?]? LENA L) 7,000,000 100%
i % 3 % 1% (J?Z]j» AENA L) 7,000,000 100%
5 ¥ i g = (J?ZI? LENA L) 7,000,000 100%
TR 3 I I (J;E]?r =N 7,000,000 100%
Ry T F W - -
FREE () 31279 ¥ & oo (FFA3nit) - 100%
7 % 3 I % (@]%&&%’,ﬁ%&) - 100%
5 % AT % (@]i’r&%ﬂi%&&) - 100%
%5 #owE (AFLAREL) - | 100%
Y FRETT TP T4 Ho& A (W3 ABEE L) -~ | 100%
5 % 5 %z (WHEJ}A%TL%&) - 100%
T ¥ A (R Aamd ) - 100%
TRA E-SEN ([55153]}4%@%&&) - 100%
L e - -
Cathay Woolgate Exchange Holding 1|34 7 & % e o4 ( [35]? LEEA L) 326,700,000 100%
Limited g % 2 R & (Rarddir) 326,700,000 100%
5 % % A7 % (LSZ];’F LEEA L) 326,700,000 100%
Cathay Woolgate Exchange Holding 2|44 = ¥ % LR (95];’]* =N 3,300,000 100%
Limited ¥ % fde & (Ax dsir) 3,300,000 100%
F ¥ % a7 % ([E]%x LR AL 3,300,000 100%
SNAEL - - -
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Cathay Walbrook Holding 1 Limited

LI (W%*%ﬁ%
#mog 3 (W%&%@%

—*

N GI R T

N~~~
N N

Cathay Walbrook Holding 2 Limited

3RO 4 <@%k%@%&>
| % (W%&%@%&)
AT % (@]‘%‘%”%‘)

Conning Holdings Limited

Woody Bradford

iv 1At

#ox ok

John Boneparth
Meryl D. Hartzband
Ronald P. Joelson
David P. Marks

Jason Rotman

(F3F 4 & * 2
(B3 &4
(F3 & * A
(B3 * & E4
(F3 & * A
(A3 &4
(F3 4 & "2
(A3 &4

N~~~ e~~~ o~

N N N

Conning U.S. Holdings, Inc.

Linwood (Woody) E. Bradford  (Conning Holdings Limited % 4 )

Jung W. Lee

(Conning Holdings Limited * % 4 )

Hi= %, %

} % >

B|4F R By
213,750,000 100%
213,750,000 100%
213,750,000 100%
11,250,000 100%
11,250,000 100%
11,250,000 100%
2,029,287 100%
2,029,287 100%
2,029,287 100%
2,029,287 100%
2,029,287 100%
2,029,287 100%
2,029,287 100%
2,029,287 100%
218 100%
218 100%
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MG AEEE  F R RER TR ()
H =% %
A ?r—' & < Fﬁ‘; < AN & BN v + *3 4}§ B)r; ff\
& e v sk ks v £ l = % L S|
Conning Asset Management Ltd. T¥E Linwood (Woody) E. Bradford  (Conning Holdings Limited % % ) 3,734,000 100%
g % Russell Busst (Conning Holdings Limited * # 4 ) 3,734,000 100%
g % Simon Hawkins (Conning Holdings Limited * % + ) 3,734,000 100%
¥ % Jung W. Lee ( Conning Holdings Limited 4 4 ) 3,734,000 | 100%
AHEFEE Michael Carpenter (Conning Holdings Limited * % + ) 3,734,000 100%
AREEF David P. Marks (Conning Holdings Limited * # 4 ) 3,734,000 100%
Conning (Germany) GmbH T¥L Linwood (Woody) E. Bradford  (Conning Holdings Limited #* % 4 ) 25,100 100%
T ¥ Jung W. Lee (Conning Holdings Limited * % + ) 25,100 100%
Conning Japan Limited T ¥ Bo Rolf Anders Kratz (Conning Holdings Limited * # 4 ) 1 100%
T ¥ Jung W. Lee (Conning Holdings Limited * % 4 ) 1 100%
R - - -
Conning Asia Pacific F¥ L Linwood (Woody) E. Bradford ~ (Conning Holdings Limited #* % 4 ) 272,950,417 100%
Limited g % Jung W. Lee (Conning Holdings Limited * # 4 ) 272,950,417 100%
g % Bo Rolf Anders Kratz (Conning Holdings Limited #* % 4 ) 272,950,417 100%
g % Siew Mee Yeo (Conning Holdings Limited * % 4 ) 272,950,417 100%
Rge - - -
Conning Holdings Corp. T¥E Linwood (Woody) E. Bradford  (Conning U.S. Holdings, Inc. % + ) 1,000 100%
g % Jung W. Lee (Conning U.S. Holdings, Inc. % % 4 ) 1,000 100%
R - - -
Conning & Company T¥E Linwood (Woody) E. Bradford  (Conning Holdings Corp. % 4 ) 1,000 100%
T ¥ Jung W. Lee (Conning Holdings Corp. i £ 4 ) 1,000 100%
T ¥ Michael E. Haylon (Conning Holdings Corp. it % * ) 1,000 100%
B eI - - -
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& > “ %% ek “ g l . o P e
Conning, Inc. T¥E Linwood (Woody) E. Bradford  (Conning & Company * % 4 ) 100 100%

T ¥ Jung W. Lee (Conning & Company * # 4 ) 100 100%

T ¥ Michael E. Haylon (Conning & Company * % 4 ) 100 100%

Goodwin Capital Advisers, Inc. T¥L Linwood (Woody) E. Bradford  (Conning & Company * % 4 ) 628,000 100%

T ¥ Jung W. Lee (Conning & Company * % % ) 628,000 100%

T ¥ Richard Sega (Conning & Company * % * ) 628,000 100%

T ¥ Michael E. Haylon (Conning & Company * % % ) 628,000 100%

Conning Investment T¥E Linwood (Woody) E. Bradford  (Conning & Company * % 4 ) 1,000 100%

Products, Inc. g % Jung W. Lee (Conning & Company % 4 ) 1,000 100%

g % Michael E. Haylon (Conning & Company * % % ) 1,000 100%

Octagon Credit Investors, LLC T¥E Linwood (Woody) E.Bradford  (Conning & Company * % 4 ) - | 81.8946%

T ¥ Jung W. Lee (Conning & Company * % * ) - | 81.8946%

T ¥ Richard Sega (Conning & Company * % * ) - | 81.8946%

T ¥ Andrew D. Gordon (Conning & Company * % 4 ) - | 81.8946%

g % Michael Nechamkin (Conning & Company * % * ) - | 81.8946%

Octagon Multi-Strategy Corporate N/A Octagon Credit Investors, LLC - 100%
Credit GP, LLC

Octagon Funds GP LLC N/A Octagon Credit Investors, LLC - 100%

Octagon Funds GP II LLC N/A Octagon Credit Investors, LLC - 100%
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LM AL EETE CF BRA R TR ()
i+ :%m %

» 4 . . N # 1 w >

& * & Ak ke & & = & " Bl n v by

Indovina Bank Limited FTE Le Duy Hai ( Vietinbank % 4 ) - 50%
Bl E e F CESEZLEEE e
i # Plo% R (R e ERFEREL L) ) 50°%
5 BB (R EFRFTEA L) - 50%
i % Tran Thi Hong Anh  (Vietinbank #* % % ) (%) i 50%
T ¥ Nguyen Thu Hang  (Vietinbank #* % * ) - -
B 7l & %

W3¢ ERFAFR)RPT aP (T4 ® AR (FjeERERL L) 100,000,000 - 100%
i % I (R ERERL L) 100,000,000 - - 100%
£ 3 BB (Mze@REEL) 100000000 |  100%
i % v E A (AR EREELL) 100,000,000 | 100%
T % Aok (R EREREL) 100,000,000 100%
W EE oAk (R ERERE L) 100,000,000 100%
W E ¥ B (@]%ﬂ'i—:ﬁfﬂ*%‘) ; }
K A R

B2 Fa7 (YR § s TTL g (MR ERERLL) - 100‘0%
i % 2 (RREERFEEEL) T
5 2 w4k (FRe EREEL L) %OOO/Z
i % ik R (AR ERFRE L) - | 100%
¥ % FE o (R ERFRLL) - 100%
BT Bk (R ERERL L) - | 100%
Bz EE A (AFeERFESLL) - | 100%
. 2 P E (M2 ERERLL) ) )
flgm ¥ Lo

MGy e A BMPOER A
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LM ABLEFTE T BRAZ Y
Hi~ %%
J/-E “.’ z i S <
* 2 B A 2 # 3 % >
%‘ 2 A F 1A 4 ag s : .
»EFALREG AT LR # oo (AFAGEE L) ol Ly
o Wi F (R2AGAEL) - | 100%
% 2 15 - 100%
. A (RFAERRL) - | 100%
B ® sy ad P it & 7 ] "
¥ Mok B (RFES A )
T ¥ B ohe §E ([_;{]-f]\;)g_%’\ R4 2 66,693,748 99.99%
% i 3 lﬁ I (W%‘*;ﬁ £ p«% 2 ) 661693/748 9999%
LI o E (REEE AL L) 66,693,748 | 99.99%
PP 1o 66,693,748 | 99.99%
".'3;‘“;‘_1‘?—7_ B ;H- :%\ - -
K% #E% ( B LS A F g s ; — R
FEE (BE) a5 FHige o (BREE AL ) : 1
z ¥ moE s (RZEEEL L) - 100%
i AR (FEE A T | loo%
RS RF RGP :;: - - o
" ¥ = % iz e CES IS TR - -
. 7
5 % N i 3,500,000 100%
L Bl % )
5 1 ¢ oo (@q%ﬁj ) 3,500,000 100%
i 1 P (@Mﬁj A) 3,500,000 100%
E R E L ([;:]% YOk ,xg\ ) 3,500,000 100%
e - 3,500,000 100%
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ey o | B

5 4

o~ A
FoR o @R R

FOEBRAZHRERTHE ()

=% %

= 3 i >

z X Z £ o f B o o)
(@]%};;,ug EA 5,000,000 100%
([az]%q,ug w4 5,000,000 100%
(@]%};;,ug EA 5,000,000 100%
([az]%q,ug w4 5,000,000 100%
(@]%};;,ug EA 5,000,000 100%
(@]%gf@, R4 5,000,000 100%
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¥
o , . o , o il w FEANE (L))~ o5 " AES o=
& ¥ < flmr B B |F * WIF A B OE[f M F|E Y OF O ’\7/3111;‘ ((#;ix))ﬁﬁ () £ g7 ) ‘f‘lf’i’ﬁ?’; () £|# (=)
IR P SISO B ) o $ 147,025,102 | $ 854,456,609 | $ 82,709,244 | $ 771,747,365 1 $ 64,059,203 | $ 62,691,003 | $ 66,283 $ 62,757,286
B3 A 2®e%irg sy ) o 58,515,274 7,034,859,538 6,446,240,755 588,618,783 906,585,211 37,940,044 39,603,080 (1,757,127) 37,845,953
R3P® EFERFRFT AP ) o 101,658,353 2,882,896,886 2,655,411,282 227,485,604 il 60,114,022 25,302,653 (3,480,000) 21,822,653
KR e gy FRaghirg " Tad ) o 3,057,052 42,538,880 29,882,423 12,656,457 20,465,597 2,490,515 2,494,996 (388,710) 2,106,286
R S I A ) o 6,000,000 26,776,450 18,159,800 8,616,650 3,511,143 777,726 805,085 (105,015) 700,070
B A EHRTHRFF AP ) o 4,565,146 5,672,194 60,739 5,611,455 339,664 292,605 292,508 15,509 308,017
R EFHETFTEEMPF AP ) o 1,500,000 3,486,816 788,962 2,697,854 2,672,983 881,360 879,562 (178,151) 701,411
B R E?lij\ LEEET AR ED LS| 13,497,155 44,774 497 34,060,254 10,714,243 13,940,061 576,983 620,488 (7,937) 612,551
a
R EERFTAER LG AP oy 4 70,000 466,455 133,366 333,089 514,196 195,549 196,620 (39,324) 157,296 | 22.47
BHREE (Fa) Fa27 eS| 7,223,435 8,283,198 548,110 7,735,088 381,097 337,254 337,254 (62,934) 274,320
s FFAEERET LDF Ax g 9,090,730 15,380,389 4,554,496 10,825,893 2,295,247 70,519 73,873 - 73,873
Cathay Woolgate Exchange EHET § 16,654,013 14,052,756 105,432 13,947,324 891,925 891,192 891,192 (150,385) 740,807
Holding 1 Limited
Cathay Woolgate Exchange EHET § 168,222 141,145 998 140,147 8,989 8,256 8,256 (1,480) 6,776
Holding 2 Limited
Cathay Walbrook Holding 1 wEHET 10,189,090 22,171,930 13,132,933 9,038,997 718,077 230,818 230,818 (69,424) 161,394
Limited
Cathay Walbrook Holding 2 EHET 536,268 1,163,367 690,913 472,454 37,759 11,396 11,396 (3,503) 7,893
Limited
Conning Holdings Limited R 15,723,539 21,236,162 5,903,309 15,332,853 7,305,508 610,738 610,738 (172,464) 438,274
(£2)
Conning U.S. Holdings, Inc. iR - 17,452,040 6,596,848 10,855,192 6,614,557 638,964 638,964 (77,053) 561,911
Conning Asset Management R 191,303 382,447 169,821 212,626 277,200 24,206 24,206 (3,924) 20,282
Ltd.
Conning (Germany) GmbH R 938 49,769 27,722 22,047 11,809 3,583 3,583 (1,118) 2,465
Conning Japan Limited P - 12 - 12 - - - - -
Conning Asia Pacific Limited L= 577,686 395,074 157,140 237,934 447,122 43,200 43,200 - 43,200
Conning Holdings Corp. iR - 11,895,874 3,760,471 8,135,403 6,614,557 768,500 768,500 (145,937) 622,563
Conning & Company iR 4,485 11,120,160 3,781,146 7,339,014 6,606,658 764,783 764,783 (137,703) 627,080
Conning, Inc. iR 329 2,743,600 1,838,806 904,794 3,331,257 (66,841) (66,841) (4,947) (71,788)
Goodwin Capital Advisers, Inc. iR 172 85,167 11,808 73,359 63,744 27,112 27,112 (5,977) 21,135
Conning Investment Products, iR - 27,815 1,875 25,940 17,752 2,231 2,231 (662) 1,569
Inc.
Octagon Credit Investors, LLC iR - 3,152,956 1,166,050 1,986,906 3,193,905 1,051,498 1,051,498 (80,557) 970,941
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Octagon Multi-Strategy iR $ -1 9 - -1 8 -1 8 -1 % -8 - $ -1 8 - -
Corporate Credit GP, LLC
Octagon Funds GP LLC iR - - - - - - - - - -
Octagon Funds GP II LLC iR - - - - - - - - - -
Indovina Bank Limited A%z 6,094,911 70,976,818 62,157,667 8,819,151 i 2,382,802 1,710,011 (382,490) 1,327,521 -
[&]ijx TERE (RFF) KPTF LS 3,020,769 11,680,182 8,494,294 3,185,888 = 626,214 241,863 (61,811) 180,052 | 1.80
LR AES]
ReP® &8 (PR) 3127 LS| 14,377,562 55,149,672 39,306,621 15,843,051 il 1,070,018 280,068 (56,671) 223,397 -
e W AFFET T A B A%z 845,585 1,085,038 469,609 615,429 260,339 13,223 14,094 (3) 14,091 -
B3P pmirgas ) o 667,000 9,679,028 8,244,101 1,434,927 284,517 (36,191) 65,807 (9, 776) 56,031 | 0.84
R3#EE (8) 7127 k= 1,108,244 2,675,903 2,035,971 639,932 101,419 (52,996) (46,497) (146,497)
R & 7% w\ 3Ry o 35,000 35,988 1,030 34,958 - - (52) 10 (42) | (0.01)
1;] 2FERERNT AP o 50,000 41,225 3,669 37,556 3,086 (12,617) (13,187) 2,520 (10,667) | (2.13)
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Cathay Woolgate Exchange Holding 1 Limited : 7 & & L FF 5% ¢ 12 -
Cathay Woolgate Exchange Holding 2 Limited : 7 # & L FF 5% ¢ 12 -
Cathay Walbrook Holding 1 Limited : 72 # 2 X F 5 ¥ # 32 ©

Cathay Walbrook Holding 2 Limited : 72 # 2 £ F 5 ¥ # %= o

Conning Holdings Limited : ¥ = & o

Conning U.S. Holdings, Inc. © #3232 & o

Conning Asset Management Ltd. : 7 & ¢ L ¥ 7% o

Conning (Germany) GmbH : L *& ¢ 1=
Conning Japan Limited @ F 2 1 g B EGE
Conning Asia Pacific Limited : 7 & § = ¥ 7% -
Conning Holdings Corp. : ##k 2 & o

Conning & Company - % = & o

Conning, Inc. : 7 & fg LU 53

Goodwin Capital Advisers, Inc. © 7 & # ¥4+ o

Conning Investment Products, Inc. : # % #i% -
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