(Note: This English translation is provided for reference only and might
not exactly reflect the true meaning and full text of the original language.)
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Declaration of the Offshore Financial Products not Authorized by the Competent
Authority and Risk Disclosure Letter for High-Risk Products
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PART 1 : Declaration of the Offshore Financial Products not Authorized by the

Competent Authority
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I/0ur company ("Declarant™), an offshore client, hereby engage the offshore securities unit ("OSU") of
Cathay Securities Corporation ("YOU") to trade the offshore financial products not authorized by the
competent authority, and confirm that YOU have delivered the risk disclosure letter and fully explained the
possible/potential risks in relation to the investments. The Declarant also fully understands and agrees to
assume such investment risks. The Declarant hereby declares as follows:
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A. The Declarant is not an onshore client who transforms its residency status through establishing an
offshore legal entity and opens an account with the OSU so as to invest in the offshore financial
products not authorized by the competent authority to be sold onshore.
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B. The Declarant fully understands the possible impacts as follows after the aforesaid regulations in
relation to the OSU business were promulgated:
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a. The financial products provided by YOU are not reviewed or approved by the
competent authority, and the regulations requiring report for recordation or report for
launching do not apply.
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b. The financial products provided by YOU may only be recommended and traded by the
OSU of a securities firm to offshore clients outside the R.O.C.
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¢. The mechanism handling of financial consumer disputes under the Financial Consumer
Protection Act of the R.O.C. does not apply to the Declarant.
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Cathay Securities Corporation

(Note: This English translation is provided for reference only and might
not exactly reflect the true meaning and full text of the original language.)
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The Declarant confirms and understands that the product information documents may be
provided in Chinese or English, where the Declarant invests in the products not subject to
the review process of the competent authority.
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The Declarant not only equips with the relevant investment experiences and knowledge on
products, but also decides to make the investment based on its sole and prudent judgement.
Before the investment, the Declarant has fully understood the potential risks arising from the
investment targets, including but not limited to the sovereign risk, interest rate risk, liquidity risk,
early termination risk, foreign exchange risk, inflation risk, settlement risk, re-investment risk,
individual event risk, taxation risk, credit risk and risk affected by underlying objects, etc. In
the worst scenario, the maximum loss may be all of the investment principal amount and
interests.
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The Declarant determines the investment targets fully based on its sole judgement, and undertakes
to bear all risks in relation to securities trading. The Declarant hereby requests YOU to accept
my/our orders to trade the offshore financial products not authorized by the competent authority.
If there are any risks or loss occurred to the investment products, the Declarant will assume the
same by itself. YOU will not be responsible to any loss arising from any transaction or assure
the acts of the product issuing institution.
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PART 2 : Risk Disclosure Letter for High-Risk Products
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Definition of high-risk products:
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a. Stocks, stock warrants, deposnory certificates, exchange -traded funds ("ETF") and
exchange-traded notes (ETN) traded via over-the-counter bulletin board ("OTCBB") or
pink-sheet systems.
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(Note: This English translation is provided for reference only and might
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b. Foreign currency funds: Please refer to the funds of which the rating is "RR5" or below under
the "Risk Return Classification of the Securities Investment Trust and Consulting
Association” and not approved by the competent authority.

3.hiE &SP B mE A HH T E2 (CCL EmT o
c. Foreign currency bonds: S&P credit rating (or its equivalence) is "CC" or below.
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d. Foreign currency structured products: Credit rating of the issuing institution is lower than
"A-" (excluding A-) or the markup scale of credit spreads of the major issuing institution
ranks is not in top 90%.
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The client hereby declares that he/she not only fully understands the contents disclosed by
Cathay _Securities _Corporation (""YOU') in_the risk disclosure letter attached to the
agreement for trading of foreign currency securities and foreign currency financial products,
but also_considers the following specific_risks before deciding to invest in the high-risk
products:
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a. With respect to the investments in high-risk products, the client may be subject to higher
liquidity risk associated with the high-risk products.
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b. With respect to the investments in high-risk products, the possibility that the client loses the
investment principal and interests may be higher.
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c. With respect to the investment in high-risk foreign currency bonds, the client may be subject to
higher default risk of the bonds.
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d. With respect to the high-risk foreign currency structured products, the client may be subject to
higher credit risk of the issuing institution.
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e. The items in this high-risk disclosure letter are pretty concise and for illustration only. Thus,
it cannot detail all investment risks and factors affecting the market trend. Before entering
into the transaction, the client shall not only carefully read this high-risk disclosure letter but
also consider other possible affecting factors and fully assess the risks so as to avoid the
transaction from suffering the unbearable loss.
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. The client understands that YOU may amend this high-risk disclosure letter and announce the

same on your company website at any time. Such amendment or supplement items shall be
effective on the effective date listed in the announcement. If the client disagrees on such
amendment or supplement items, it may terminate the contractual relationship with YOU
before the effective date listed in the aforesaid announcement; otherwise the client is deemed to
agree on such amendment or supplement items.
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. The client determines the investment targets completely based on its sole judgment and

undertakes that it will assume all risks relating to the securities trading, and asks YOU to
accept this engagement.  If any risks occur to the investment product or any loss occurs to the
client, it will assume the same by itself and YOU will not be liable for any loss incurred from
any transaction and will not assure the activities of the product issuing institutions.
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C. W.ith respect to the high-risk products invested in by the client, the market value of the client's
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total investments with YOU shall not exceed 20% of the net value of YOU. If the client still

intends to invest beyond the limit, it shall make an application with YOU separately.
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After the explanations by the personnel appointed by YOU, the client has carefully read and understood
this Declaration of the Offshore Financial Products not Authorized by the Competent Authority and
disclosure letter for high-risk product, and agrees to accept the same.
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( Affix Registered Seal)
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